2023005229 03/31/2023 02:21:20 PM AG Total Pages: 12

NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION
FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN REAL PROPERTY
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL
SECURITY NUMBER OR YOUR DRIVER’S LICENSENUMBER.

THIRD AMENDMENT OF

DECLARATION OF CONDOMINIUM REGIME

FOR

PRINCETON PARK COMMERCIAL CONDOMINIUM ASSOCIATION

THE STATE OF TEXAS
KNOW ALL MEN BY THESE PRESENTS:

R L L7

COUNTY OF RANDALL

This THIRD AMENDMENT OF DECLARATION OF CONDOMINIUM REGIME FOR
PRINCETON PARK COMMERCIAL CONDOMIUM ASSOCIATION is made by LLANO
CONSTRUCTION COMPANY, LLC, a Texas limited liability company (the “Declarant”), to be
effective as of the date set forth below.

RECITALS

A. WHEREAS, on September 6, 2016, that certain DECLARATION OF
CONDOMINIUM REGIME FOR PRINCETON PARK COMMERCIAL CONDOMIUM was
filed of record under Instrument No. 2016016084 of the Official Public Records of Randall
County, Texas; and

B. WHEREAS, on September 8, 2016, that certain CORRECTION DECLARATION
OF CONDOMINIUM REGIME FOR PRINCETON PARK COMMERCIAL CONDOMINIUM

was filed of record under Instrument No. 2016016223 of the Official Public Records of Randall
County, Texas; and

C. WHEREAS, on September 22, 2016, that certain FIRST AMENDMENT OF
DECLARATION OF CONDOMINIUM REGIME FOR PRINCETON PARK COMMERCIAL
CONDOMINIUM was filed of record under Instrument No. 2016017134, Official Public Records,
Randall County, Texas; and

D. WHEREAS, on December 21, 2016, that certain SECOND AMENDED AND
RESTATED DECLARATION OF CONDOMINIUM REGIME (the “Declaration™) was filed of
record under Instrument No. 2016023019, Official Public Records, Randall County, Texas; and
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E. WHEREAS, Pursuant to Section 14(a)(iv) of the Declaration, Declarant shall have
the right to vary the location of common walls between Units to increase or decrease the size of
any one or more Units. Further, Declarant shall have the right to make design changes to Buildings
and unit floor plans; and

F. WHEREAS, Pursuant to Section 2.3 of the Declaration, each purchaser and Owner
of a Unit agrees that the dimensions of each Unit are approximate but are agreed to as absolute
numbers for the purposes of the Declaration; and

G. WHEREAS, Pursuant to Section 10.1 of the Declaration, Declarant shall have the
right to file an amendment to such Declaration during the Declarant Control Period. Any such
amendment shall be adopted pursuant to Section §82.067(a)(3) of the Texas Property Code by the
Declarant as a member of the Association and as the attorney in fact for all of the other Members
as set forth in Section 13.9 of the Declaration. Any such amendment will be effective upon: (1)

execution by Declarant and (2) compliance with Section §82.067(g) of the Texas Property Code;
and

H. WHEREAS, prior to the conveyance of any Units, Declarant constructed the
interior wall boundaries in slightly different locations compared to the initial Plans. There is a
discrepancy in the square footage and percentage of Allocated Interests in every Unit located in
the Condominium. The initial calculations were incorrectly based on the initial plans for building
and not actual measurements taken after the Units were built and the interior walls were
constructed; and

L. WHEREAS, Declarant intended to document this in a prior amendment to the
Declaration pursuant to the Special Powers reserved to the Declarant under Section 14 and Section
10.1 of the Declaration; however, this recalculation was not documented in any prior amendment
to the Declaration; and

J. WHEREAS, Declarant now desires to amend the Declaration pursuant to the
Special Powers reserved to the Declarant under Section 14 and Section 10.1 of the Declaration to
reflect the correct square footage and percentage of Allocated Interests in every Unit in the
Condominium; and

K. WHEREAS, any capitalized term that is not defined herein, shall have the meaning
given to such term in the Declaration.

AMENDMENT OF DECLARATION

NOW, THEREORE, the Declaration is amended as follows:

1. The Recitals set forth above are true and correct and are hereby incorporated into this
Amendment as if set forth at length herein.
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2. The Declarant hereby amends the Declaration pursuant to Section 14 and Section 10.1
of the Declaration, to reflect the accurate square footage and percentage of Allocated
Interests in every Unit located in the Condominium.

3. Exhibit “C” of the Declaration is hereby deleted in its entirety and amended as Exhibit
“C” attached hereto.

4. Exhibit “D” of the Declaration is hereby deleted in its entirety and amended as Exhibit
“D” attached hereto.

Ratification. The Declaration is hereby ratified and confirmed in all respects except as
amended in this Amendment.

EXECUTED to be effective the 2 day of [\ereln 2023,

IN WITNESS WHEREOF, the Declarant has caused this Amendment to be executed
effective as of the Effective Date stated herein.

DECLARANT:

Llano Construction Company, LLC,
a Texas limited liability company

By: Langham Family, LLC,
a Texas limited liability company
its Member

O

Mangham, Authoﬁged'KébréEentative

STATE OF TEXAS §
r’g th?f §
COUNTY OF 'S §
. {1 /)
This document was acknowledged before me on /M@ o\ ;2/\_( 2 , 2023, by Josh Langham,

Authorized Representative of Langham Family, LLC, a Texas limited liability company, Member of Llano
Construction Company, LLC, a Texas limited liability company, on behalf of said company.
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6% Notary Public, State of Texas Notary Public, State of Texas
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Notary ID 133826207
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Llano Construction Company, LLC,
a Texas limited liability company

By: FourJPlusOneE, LLC,
a Texas limited liability company i
its Member )

Elliot McKinney, Authorized Reptesentative

STATE OF TEXAS

§
§
COUNTY OF §
This document was acknowledged before me on M, 2023, by Elliot McKinney,

Authorized Representative of FourJPlusOneE, LLC, a Texas limited liability company, Member of Llano
Construction Company, LLC, a Texas limited liability company, on behalf of said company.

\\\l‘;."fu, MARIAH WARD %)

Notary Public, State of Texas .
Comm. Expires 06-23-2026 Notary Public, State of Texas
Notary ID 133826207
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Princeton Park Office Condominium
Association, Inc.,
a Texas non-profit corporation

Kenneth Riemer, President

THE STATE OF TEXAS §

COUNTY OF ﬁgﬂa L( Z

This instrument was acknowledged before me on this the 15th day of February, 2023, by Kenneth
Riemer, President of Princeton Park Office Condominium Association, Inc., a Texas non-profit corporation,
on behalf of said non-profit corporation.

JE—
GZ0Z-97-S0 sa41dx3 uoissiuwoD Ay 3
6-7897FE# Qi AeloN Notary Public

sexa] Jo a1e1s >1|gngd Aie1oN
NIXAOY M QdOL

Princeton Park Office Condominium
Association, Inc.,
a Texas non-profit corporation

/ ”, Secretary

THE STATE OF TEXAS §

§
COUNTY OF ﬁandd(/(_ §

This instrument was acknowledged before me on this the 15th day of February, 2023, by
Mike Nowak , Secretary of Princeton Park Office Condominium Association, Inc., a Texas non-
profit corporation, on behalf of said non-profit corporation.

TODD W. BOYKIN
Notary Public, state of Texas
Notary 1D #342684-9

My Commission Expires 05-26-2025
AN

Notary Public

After fecording. please return to:
Underwood Law Firm, P.C.

Attn: Todd W. Boykin
500 S. Taylor, Suite 1200
Amarillo, TX 79101
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NOTE:

DIMENSIONS SHOWN ON PLAN

HAVE BEEN ROUNDED TO THE o
NEAREST INCH. EXHIBIT "C

SUITE 200
2014 SF

FRONT OF BUILDING

SUITE 100
2015 SF

Princeton Park

7800 Hillside Rd.
TOTAL AREA - 4,029 SF Amarillo, TX 79119

NORTH >
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NOTE: 4T -0
DIMENSIONS SHOWN ON PLAN __ __
HAVE BEEN ROUNDED TO THE s . -9
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B
.
| _ SUITE 300 b
sd 1543 SF  °
k
L]
5-0
K
2| g
o
o SUITE200 -
Z 2167 SF ¥
3
2 2 ?
w 8 &
o &
3 5
(@]
&
-1
5-1
SUITE100
- 2342 SF ¢
& 2.0 ‘
¥
146" L 32 -6 b
1 ar-o
Princeton Park z
7810 Hillside Rd. g
TOTAL AREA - 6,052 SF Amarillo, TX 79119 Z




2023005229 03/31/2023 02:21:20 PM  Page 8 of 1%
NOTE: LEASE sreo
DIMENSIONS SHOWN ON PLAN P o
HAVE BEEN ROUNDED TO THE 882 SF t
NEAREST INCH. I by
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Amarillo, TX 79119 L
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NOTE: 47 -0
DIMENSIONS SHOWN ON PLAN
HAVE BEEN ROUNDED TO THE
NEAREST INCH. K

SUITE 100
1551 SF

SUITE 200 ¥
1449 SF

131°.5°

132-7
FRONT OF BUILDING

T

SUITE 300
3040 SF

Princeton Park T
7830 Hillside Rd. x
Z

TOTAL AREA - 6,040 SF Amarillo, TX 79119
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NOTE:

DIMENSIONS SHOWN ON PLAN
HAVE BEEN ROUNDED TO THE
NEAREST INCH.

SUITE 100
2097 SF

SUITE 200
2088 SF

TOTAL AREA - 4,185 SF

Princeton Park
7840 Hillside Rd.
Amarillo, TX 79119

FRONT OF BUILDING

NORTH >

2
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Exhibit “D”
ALLOCATED INTERESTS IN UNITS

Percentage or Allocated Interest to Each Unit in the Regime shall be the approximate square
footage of the Unit divided by the approximate total square footage of all the Must Be Built Units.

Unit Identifying No. Percentage of Ownership Interest
7800 Hillside Ste. 100 6.76%
7800 Hillside Ste. 200 6.75%
7810 Hillside Ste. 100 7.85%
7810 Hillside Ste. 200 7.27%
7810 Hillside Ste. 300 5.17%
7820 Hillside Ste. 100 9.10%
7820 Hillside Ste. 200 13.66%
7820 Hillside Ste. 300 9.16%
7830 Hillside Ste. 100 5.20%
7830 Hillside Ste. 200 4.86%
7830 Hillside Ste. 300 10.19%
7840 Hillside Ste. 100 7.03%

7840 Hillside Ste. 200 7.00%
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SECOND AMENDED AND RESTATED
DECLARATION OF CONDOMINIUM REGIME

FOR
PRINCETON PARK COMMERCIAL CONDOMINIUM

PREPARED BY
AND
AFTER RECORDING RETURN TO

GLENN K. WEICHERT
THE WEICHERT LAW FIRM
3821 JUNIPER TRACE
SUITE 166
AUSTIN, TEXAS 78738
512-263-2666
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SECOND AMENDED AND RESTATED
DECLARATION OF CONDOMINIUM REGIME FOR
PRINCETON PARK COMMERCIAL CONDOMINIUM
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2. County in which Condominitm 18 106ated e i v ]
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5. Muximum number of Untts Declarant may create. o eeenrnns v 2
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7. Real Property which may later be allocated as

Limited Common BElemenis ...t s 2
8, Percentage interesi allocated 10 8aCh UNIT .o cens e sannees 2
9, Restrictions on use, occupancy or alienation
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H Description of and récording data for

recorded easements, AN HOENSES ... i e eees s evresssereiseease e asare s rern e 2
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i2, Plat and PIAI v e ettt e e e 3
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1.4 A E e e e 4
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Princeton Park Comruercial Condominium Declaration [ Page i



2016023019  12/21/2016 10:47:38 AM  Page 3 of 51
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SECOND AMENDED AND RESTATED DECLARATION
OF CONDOMINIUM REGIME FOR
PRINCETON PARK COMMERCIAL CONDOMINIUM

THE STATE OF TEXAS §

§ KNOW ALL PERSONS BY THESE PRESENTS:
COUNTY OF RANDALL §

THAT, WHEREAS LLANO CONSTRUCTION COMPANY, LLC, 2 Texas limited lability
company, hereinafter referred to as the ""Dectarant”, is the Owner in fze simple absolate of that
certain land sitmated in Randail County, Texas, described below, together with all improvements
therenn and all easements, rights and appurtenances thereto, and does hereby submit such land and
improvements and all easements, rights and appurtenances thereto to a Condominium Regime
pursuant to the provisions of Chapter 82, The Uniform Ceondominium Act of the Texas Property
Code (hereinafter called "TUCA") and Amarillo National Bank, NA, being the sole mortgagee, is
joining in the sxecution hereof w hereby establish and declare an office Condomininm Regime
covering such Land and improvements, in accordance with the provisions and terms of this Second
Amended and Restated Declaration of Coodominivm Regime for the Poaceton Park Commercial
Condominium (ithe "Declaration™).

Itis the intent of Declarant, as the sole owner of the Land and all Units Declarant previouslty
atternpted t0 create in the original Dectaration of Condominium Regime for the Princeton Park
Commercial Condomintum, recorded in Clevk’s File Number Z0316(716084; the Correction
Declaration of Condominium Regime for the Princeton Park Commercial Condominium, recorded in
Clerk’s Tile Nuwmber 2016016223. and the First Amended and Restated Declaration of
Condominium Regime for the Princeton Park Commercial Condominium, recorded in Clerk’s File
Number 2016017134; all i the Gfficial Public Records of Randall County, Texas, to correct any
errors stated therein, and to restate the Declaration fally herein.

BASIC PROVISIONS

I. a. NAME OF CONDOMINIUM: Princeton Park Commercial Condominium

b, NAME OF ASSOQCIATION: Princeton Park Commercial Condominigm
Association, Inc., a Texas noneprofit
corporation

2. COUNTY IN WHICH CONDOMINIUM IS LOCATED: Randall County

K 1LEGAL. DESCRIPTION OF THE REAL PROFERTY INCLUDED IN THE
CONDOMENIUM:

Lot 4, Block 1, COLONIES UNIT 64, according to the map or plat thereof recorded in
Clerk’s File No. 2015014193, Official Public Records, Randall County, Texas.

Princelon Park Commercial Condominium Declaration

Page'l
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4, DESCRIPTION OF UNIT BOUNDARIES AND IDENTIFYING NUMBER:

See Section 82.052 of TUCA, and Sccuon 1,19, Exhibit "B", Exhibit "C" and Exhibit "D"
below,

5. MAXDMUM NUMBER OF TUNTTS DECLARANT MAY CREATE: Thirteen (133 Units in
five (5) Buildings may be built. The Declarant has committed 1o build all five Buildings
with number of Units in each Building being as shown on the Condominium Plans attached
hereto as Exhibit "B and “C”. Accordingly 13 Units Must Be Built ("MBB"™) as of the
recording of this Declaration. While the size of each of the five (5) Buildings which must be
built is not subject to change, the number of Units within each of those five (5) Buildings is
subject to change by Declarant, pursuant to Spectal Rights Reserved by Declarant in Section
14.a. The Percentage or Allocated Interest for cach Unit will be allocated by dividing the
approximate square footage of the Unit divided by the approximate total square footage of all
the Must Be Built Units in the Condominium Regime. Declarant is not warranting that the
approximate square footage of each Unit or the approximate total square footage of all the
Units in Condominium Regime used in calculating the Allocated Interests is the actual
square footage of a Unit or all the Units in the Regime.

6. LIMITED COMMON ELEMENTS: The Limited Common Elements Jabeled as "L.CE.",
include the front porches and the HV AC PADs, in the approximaie or general vicinity shown
on the Plat and/or the Plans, that abut each of the Units and are hereby assigned exclusively
to each of the Units to which each such floor plan comrelates as shown on Exhibit "B” or
Exhibit "C" attached hereto.

7. REAL PROPERTY WHICH MAY BE LATER ALLOQCATED AS UNITS OR AS
LIMITED COMMON ELEMENTS: The Board may designate parts of the Common
Elements, from time to time for use by less than all of the Unit Gwners or by non-Owners on
a permanent basis or for specified periods of time or by only those persons paying fees or
satisfying other reasonable ¢conditons for use as may he established by the Board. Any such
designation by the Board shall not be a sale or disposition of such portions of the Commion
Elements,

2. PERCENTAGE INTEREST ALLOCATED TC EACH UNIT: See Exhibit "D" attached
hereto and Section 1,13 and 2.3, below.

9, RESTRICTIONS ON USE, QCCUPANCY OR ALIENATION OF UNITS: The Regime is
a general retail use condominium. Restrictions on use, occupancy and alienation of Units are
set forth in Article Five of the Declaration. Additional restrictions are set forth in the
docurnents listed or described in Exhibit "E” attached hereto.

10.  DESCRIPTION OF AND RECORDING DATA FOR RECORDED EASEMENTS, AND
LICENSES APPURTENANT TO OR INCLUDED IN THE CONDOMINIUM OR TO
WHICH ANY PORTION OF THE CONDOMINIUM IS OR MAY BECOME SURJECT
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BY RESERVATION IN THIS DECLARATION: See Exhibit "E" attached hereio and

incorporaied herein for all purposes.

METHODS FOR AMENDING THE DECL ARATION: See Section 2.4 and Article Ten of

the Declaration, as well as TUCA Sections 82.061 and 82.062.

PLAT AND PLAN: See Exhibits "B" and "C”, both of which will be recorded in the

Official Records of Randall County, Texas as part of this Declaration.

ASSOCIATIONS OBLIGATIONS TOQ REBUND OR REPAIR FOLLOWING A

CASUALTY OR OTHER DISPOSITION OF CASUALTY INSURANCE PROCEEDS:

See Article Eight, below, which incorporates by reference Section 82.111 (i) of TUCA.

a. SPECIAL RIGHTS RESERVED BY DECLARANT:

@)
(i)
iii)

(iv)

v)

Signs. See Section 5.4 regarding signs, below.

Amendments. See Section 10.1 regarding Amendments to the Declaration,

Sales Office/Model Units, See Section 82.065 of TUCA and Section 5.1 ()
regarding use of a unit as an office and use of a unit as a sales model. The
sales office/madel unit may be any of the unsold Units within the Regime,

The Plan consists of a total of thirteen (13} Units in five (5} Buildings.
Buildings 1, 2, 3, 4 and 5 and the 13 Units contained therein, Must Be Built.
Declarant, however, reserves the tight to vary the location of commion walls
between Units to increase or decrease the size of any one or more Units as
well as decrease the mamber of Units within any of the five (5) Buildings.
Declarant further reserves the right 1o make design changes to Buildings and
unit floor plans, so long as all Units and Buildings are of compatible quality
and design with all other Buildings and Units within the Property,

The Association may assign such Common Elements as Limited Common
Flement areas pursuant to the provisions of Section 82.058 of TUCA by
making such an allocation in a recorded amendment to this Declaration, Any
such amendment must describe any new Limited Comimon Elements
created and designate on the new Plat or Plans the Unit tn which each
such new Limited Common Element is allocated.

Changes in the Tvpes of Buildings, Units and Fioor Plans Initially Assigned
to Fach Unit. Exhibit "C" contains the Plan that shows, among other things,
the building types that are approved tor use in constructing the Units. The
Plan initially assigns a specific building type to each Unit. The Declarant
reserves the right to make modifications, as deemed appropriate for the site

for each such Unit, a5 determined by the Declarant in the Declarant’s sole
discretion.

Princeton Park Commercial Condominium Declaration
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b. TME LIMITS BY WHICH DECTARANT MUST EXERCISE RIGHTS: Unless
sooner terminated by a recorded instrument signed by the Declarant, the Declarant
Caontrol Period (herein so called) and the time by which the Declarant must exercise
or lose all rights reserved by the Declarant {other than pursuant to the Power of
Atomey as provided in Section 13.10 below) is the sooner to occur of:

i the 120th day after the conveyance of 75% of the Units which must be built
{including any optional Units that are converted to Units that "Must Be Built”
as provided above); and

(ii} the tenth anniversary date of the sale of the first Unit to a Unit Owner other
than the Declarant,

c. TRANSFER OF SPECIAL DECLARANTRIGHTS. The Special Declarant's right
reserved in this Section 14 may be transferred only as provided in Section 82,104 of
TUCA.

ARTICLE ONE
DEFINITIONS

Asused in this Declaration, the term "Declaration’’ shall mean this Declaration as the same may be
amended from time to thnie pursuant to the procedures set forth herein or allowed by applicable law.
Terms set forth below shall have the following meanings, and capitalized terms not otherwise
defined herein or in the Plats or Plans shall have the meanings specified or used in the TUCA.

1.1 "Association” shall mean the Princeton Park Commercial Condominium
Association, Inc., a Texas non-profit corporation, the Members of which shall be the Oweers of
Units within the Regime. The term "Association” shall have the same meaning as the term "Unit
Owners association' in TUCA, '

1.2 "Board" shall mean the Board of Directors of the Association.

1.3 "Buildings" shall mean the five {5} structures containing the Units (“Units™ now
existing or hereafter placed on the Land,

14 "Bylaws" shall mean the Bylaws of the Association,

1,5 "Common Flements" shall mean all portions of the Condominium Regime other
than the Units, Without limiting in any way the generality of the faregoing, the Common Elements
shall inchide those items defined as ""General Common Elements' or "Limited Common
Elements” in TUCA.

1.6  "Common Expense Liability” ghall mean the liability for assessments levied on
each Unit for common expenses, including without limitation, management and operation of the
Regime and for repaiving, maintaining, insuring, and operating the portions of the Common

Princeton Park Commeretal Condominium Declaration T e s s e e P
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Elements (including reserves for replacements or other expenses or liabilities) for which the
Association, as opposed to @ Unit Owner, has the exclusive maintenance and repair obligation.

1.7 "Land" shall mecan all of the rcal property located within that tract of tand morc
specifically described in Exhibit "A" attached hereo.

1.8 "Limited Commnon Elements" shall mean those portions of the Land, Buildings and
Units reserved for the exclusive use of one or more Gwners to the exclusion of other Owners.
Currently, such Limited Common Elements are designated as "L..C.E.” on Exhibits "B" aor "C"
attached hereto, followed by the identifying mumber of each Unit to which they are assigned. The
heating, venting and air conditioning Units and ducts, conduits and electrical lings, hot water heaters
and other exterior systems, and equipment which sexve only vne Unit shali, apon construction, be
Limited Common Elements appurtenant £o that Unit,

1.9 "Member” shall mean a member of the Association, as more particularly described
in Article Three, Section 3.4 hereof.

10  "Mortgage” shall mean a lien cvidenced by a decd of trust granted by an Owner in
and to, or againsl, a Unit to secure the repayment of a purchase money or property improvement loan
O t0 pay taxes or assessments secured by actual or inchoate liens against such Unit, and duly filed
for record in the Office of the County Clerk of Randall County, Texas. A First Mortgage is a
mortgage held by a First Mortgagee which encambers a given Unitand which is first and superior to
all other mortgages on such Unit,

1.11  "Moertgagee" shall mean the person who holds a Mortgage as security for repayment
of a debt. A "First Mortgagee” is 2 Mortgagee whose Mortgage is a First Mortgage. Amarillo
National Bank, NA is Declarant’s First Mortgagee and, at the time of the recording of the
Declaration, holds a First Mortgage on all of the Units in the Regime.

112 "Owner" shall mean any person, corporation, or other enlity, including Declarant,
which owns, of record, title to a Unit in the Regime.

113 "Percentage Interest' is synonvmous with "Allocated Interest” as defined in
TUCA and shall mean the undivided interest in and to the Common Elements, common expense
ligbility and votes tn the Association allocated to each Unit. The Percentage Interest associated with
each Unit as shown on the Plat attached hereto shall be as set forth in Exhibit "D

1.14  “Plat” shall mean the survey attached hereto as Exhibit "B”.
118 "Plan” shall mean the dimensional drawings attached hereto as Exhibit “C" which
honizontally and vertically identify or describe the Units and Limited Common Elements that are

contained in the Buildings and recorded in the Official Records of Randall County, Texas,

1.16 "Regime" shall mean the Land, the Buildings, the Units, the Common Elements and
the Limited Common Elements comprising the residential condominium project hereby established.

- Princeton Park Commercial Condominium Declaration
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1.17  "Replacement Reserve Fund" shall mean the reserve fund established pursuant to
Scction 4.2 hereof for mainienance, repairs, and replacements to Common Elements and other
spectal purposes permitied by the provisions of this Declaration.

1.18  "Rules and Regulations™ shall mean the Princeton Park Commercial Condormininm
Community Ruies adopted by the Association caoncerning the management and administration of the
Condominium for the use and enjoyment of the Owners. The Rules and Regulations may be
amended from time to time by the Association (without amending this Declaration) pursuant to the
procedures set forth in the Bylaws., The Rules and regulations are in addition to and net in lien
of the restrictions and limitations imposed by the instruments recerded in the Plat or Real
Property Records of Randall County, Texas.

119 "Unit" shail mean the physicai portion of each office in the Regime designated for
separaie Ownership or occupancy as a Unit as shown on Exhibit “C”. The boundaries of the Units
shall be the concrete slab, the inside of exterior walis, up to the reof and the middle of interior
demising walls between units, and as otherwise set forth in Section §2.032 of TUCA.

ARTICLE TWO
ESTATES

2.1 Divisions inte Separate Estates. The Land and Buildings, and the improvements
located thereon and the easements, rights and appurienances thereto are hereby divided into
condominiutm estates consisting of separate Units, together with the exclusive dghis to use the
Limited Common Elements appurtenant thereto, the non-exclusive right to use the other Common
Elements and the Percentage Interest in and to the Common Elements associated with and
apputtenant to each Unit as set forth and designated in Exhibits "B, "C" and "D}" attached hereto.
The Common Elements shall be owned in common by all Owners of the Units, in proportion to their
Percentage Interests, as set forth in Exbibit "13". Each Owner of a Unit having or hereafter acquiring
a Limited Common Element assigned only to such Unit on Exhibit "B” or "C" attached hereto, or on
a subsequent amendment to the Declaration, shall be entitled to exclusive Ownership and possession
of his Unit and exclasive use and possession of the Limited Common Elements appurtenant thereto.
in cases, if any, where a Limited Comumon Element is assigned to more than one Unit, the Owners of
those 1nits shall be entitled to exclusive Ownership and possession of their respective Units and
shall be entitled, in common with all of the other Units to which such Limited Common Elements
are assigned, and exclusive of all other Units in the Regime, to use and possess such Limited
Common Elements. Each Unit Owner, during his or her petiod of Ownership of a Unit has an
unrestricted nght of ingress and egress to his or her Unit. Such right of ingress and egress shall be
perpetual and shall run with and be appurtenant to zach Unit,

z2 Description; Conveyance. Bach Unitand the interest in the Common Elements and
Limited Commeon Elements appurtenant thereto shall be inseparsble and may be conveyed or
encumbered only as & Unit. A conveyance, encumbrance, judicial sale or other voluntary or
voluntary transfer of individual interest in the Common Elements separate and apart from a
simuiteneous transfer of the Tnit shall be void.  Flvery deed, lease, mortgage, deed of trust or other
imstrument shall legally describe a Unit and its percentage interest in and to the Common Elements

- Princeton Park Commercial Condominium Declaration .~
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appurtenant thereto by reference to the name of the condonzinium, county in which it is located, the
Plat and Plan atiached hereto as Exbibits "B” and "C”, including its identifying Unit number, as
shown on Exhibit "D" attached hereto followed by the words, “PRINCETON PARK
COMMERCIAL CONDOMINIUM", and a reference (including the recording data} to this recorded
Declaration, and any amendments hereto. The fractional percentage intercst in the Common
Elements may (but is not requvired to be inchuded) wn sneh legal description, Fvery such description
shai} be sufficient for all purposes to convey, transfer, encumber or otherwisz affect the Unitand its
fractional percentage interest in the appurtenant Commen Elements. Every Owner shall promptly
cause to be duly recorded in the OQfficial Records of the County Clerk for Randall County, Texas, the
deed, or other conveyance to him or her of his or her Unit, or other evidence of his or her title
thereto, and file such evidence of his or her titie with the Board of Directors (through the manager, if

ore i3 ernployed) and the Secretary shall maintain such information in the record of Ownership of
the Association.

2.3 Fractional Interest; Dimensions. The Fractional Interests of each Unit shall be as
set forth in Exhibit "D".

Each purchaser and Owmer of a Unit hereby agrees that the dimensions of each Unit and the
arez of the appurtenant General and Limited Comunon Elements as set out in Exhibits "B”, "C" and
13" are approximate but are agreed to as absclute numbers for purposes of this Declaration, and that
neither Declarant nor the architects, engineers, lawyers or surveyors who have prepared or assisted
in preparing such exhibits (""Declarant's Agents') have warranted, represented or guaranteed that
any Unit or appurtenant General or Limited Common Element contains the exuct area, square
footage or dimensions shown in Exhibits "B" "C", or "D". Each purchaser of a Unit, each Gwner
and each Mortgagee waives any claim or demand which he, she or it might have against Declarant,
Declarant's Agents or any other person on account of any difference, shortage or discrepancy
between the Unit or appurtenant General or Limited Commeon Elements ag actually existing and as it
is shown in Exhibits "B", "C", or "D".

24 Alteration of Boundaries by Qwner of a Building, The following Paragraph is
subject entirely to compliance with TUCA and is not intended to Himit or resirict the Special Rights
Reserved by the Declarant in Basic Provision 14 (a) above. If one person, firm or entity is the
Owner of an unbuilt Building and if the Association consents to the alteration of the Building that s
preposed for construction as such Building and if such Owner also complies with the procedures set
forth in Sections 82.058, 82.061 and 82.062 of TUCA, such Owner shail have the right to make
those changes to such Building. In any of such events, the Association, at the expense of the Owner
who is involved, shall evidence the approved changes in the Unit by causing an appropriate
instrument of Amendment to this Declaration to be prepared, approved, executed and recorded in
accordance with Section 82,062 of TUCA. The instrument of amendment shal show the boundaries
between those Units which are being relocated and any changes being made to the Limited Common
Elements appurtenant thereto. The Amendment shall contain a revised Plat and Plan of any Unit so
maodified in velation to the original Plat and Plan of the Unit and the Conymon Area and appurtenant
Limited Common Elements including the contiguous boundary of the Lund, certilied as (o uccuracy
by aregisiered architect or engineer acceptable to the Association. Such plats and floor plans as may
he necessary to show the aftered houndanes of the Unitinvoived shall be certified as to accuracy by
a registered architect or engineer. The conditions precedent to any amendment pursuant to this
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Paragraph 2.4 shall be in addition to and potin Lieu of the conditions precedent set forth in Section
82.061 or 82062 of TUCA, For voting purposes, allocation of undivided interest in the Common
Elements and percentage of liability for common expenses, the interest allocated to the Units so
altered shall not change. Any Amendment recorded in accordance with the terms hereof shall bo
conclusive in favor of all the persons who rety thereon in good faith., From and after recordation of
any Amendment in accordance with the provisions hereof, the changes stated in the Amendment
shall be in full force and effect and shall be subject to the provisions of this Declaration, and the
Jurisdiction of the Association pursuant to the terms of this Declaration, the Bylaws and the Articles
of the Association. No Owner may alter any Unit unless the affected Mortgagee joins in a written
consent in recordable form 10 so modity such Unit.

2.5 Subdivision of Units. Units may ot be subdivided, except by Declarant pursuant to
Speciat Rights Reserved by Declarant in Basic Provision 14.a. abave.

ARTICLE THREE
MANAGEMENT AND OPERATION OF THE REGIME

31 Authority to Manage, The affairs of the Condominium and Condominium Regime
shail be administered by the Association. The Association shall act by and throngh its board of
directors. The Association shall be governed by its Bylaws, as amended from time to fime.

32 Powers.

& The Association shall have all of the powers, authonity and duties permitted
pursuani to TUCA, which are necessary and proper fo manage the business and affairs of the
Condominium.

h. Association funds needed for mandatory reserve accounts and to pay known
expenses may not be assigned or pledged. The Association may otherwise assign or pledge its future
income, including its rights o receive Common Expense assessments, onty by the affinmative vote
of Dwners of Units to which at least 51 percent of the votes in the Association are allocated, at a
meeting called for that purpose. Such assignment may be for the following purposes only:

(i) to cover shortfalis in reconstruction costs following a
casualty or condemnation;

(i) to cover shortfalls in operating revenue due to defaulis in
payment by Owners,

(iti} o cover the cost of enforcing the Declaration, Bylaws, or
Community Rules; and

(iv) 1o provide for the indemmification of any persons who
may be indemnified bry the Association.

c. The Association, acting through its Board of Directors, may:

‘Princeten Park Comsnercial Condormiinium Becfaration

S s ‘_rrspaga g e



2016023018  12/21/2016 10:47:38 AM  Page 14 of 51

(1} bring an action to evict a tenant of a Unit Owner for the
tenant's violation of the Declaration, Bylaws, or Rules of
the Association,

(i1} bring an action to evict a {enant of a Unit Owner who
fails to pay the Association for any cost it is otherwise
required under this Declaration to bear to effect repairs
to Cominon Elements which are substantially damaged
by the Owner's tenant; or

(it} collect rents from a tenant of & Unit Owner, but only if
such Unit Owner 13 at leust 60 days' delinguent in the
paymeat of any amount due 1o the Association.

3.3  Declarant Contrel. The Declarant shall have 21l the powers reserved in Section
82,103(c) of TUCA during the Declarant Control Period as defined in Basic Provision Section 14.c.
to appoint and remove officers and members of the Board,

34 Membership in Association. Each Owner (and only an Owner} shall be a Member
of the Association so tong as he or gshe shali be an Owner and such membership shall automatically
terminate when he or she ceases to be an Qwner, Upoen the wansfer of Ownership of a Unit, the new
Owner succeeding to siach Ownership shall likewise succeed to membership in the Association. The
Bylaws contain other controlling provisions regarding the rights, duties and obligations of the
members of the Association. As to any unsold Units in the Regime as of the time that the Declarant
turns over the controd of the Association to the Owners other than the Declarant, the Declarant shall
enjoy the same rights and assume the same duties of an Owner as they relate to each individuoal
mnsold Urit in the Regime.

3.5  Voting of Members. Each Owner shall be entitled to one vote per Unit owned by
each Owner.

3.6  Notices. Anvnotice or demand permitted or required to be given to a member of the
Board or to an Owner may be delivered perscnally, by mail or by placing such notice in the mail
distribution facility of each Owner if such facilitics are on the Condominium grounds or (o the last
known address of the Owner or Board member as shown on the records of the Association,
Deliveries made in person or by deposit in said mail distribution facility shall be immediately
effective. If delivery is made by mail or facsimile, it shall be deemed to have heen delivered on the
day of transmission via facsimile (with a printed transmission confirmation) or on the day after
deposit in the U.S. Mail, postage prepaid, addressed to an Owner at his or her Unit or to such other
address as the Owner may have given in writing to the Secretary of the Association for the purpose
of service of notices, as applicable. Any address for purposes of notice may be changed from time to
time by notice in writing to the President or Sceretary of the Association.

-Princetor Park Commercial Condominium Decluration
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ARTICLE FOUR
COMMON EXPENSE CHARGES

41  Liability. Commencing on the date that each Unit is sold to a person other than
the Declarant, each Owner shall contribute cash to cover a portion of the annual Common Expensc
charges, plus initial working capital equal to two {2) months of estimated common expense charges
for such Unit. The commen expense charge shall include the establishment and maintenance of a
Replacement Reserve Fund to cover contingencies and repairs, replacements and bet{erments to the
Common Elements of the Regime. The contribution of such additional 2 months of Common
Expense charges as initial working capital shall not be considered an advance payment of regular
condominium assessmenss. Such working capital finds must be transferred by the Declarant to the
Association when control of the Association is transferred 10 the Owners. The Declarant may not
use any portion of the working capital funds to defray any of the Declarant's expeunses, reserve
contributions or construction ¢osts or to make up any budget deficits while the Declarant controls the
Association. If, on the date that the Declarant turns control over to the Association, working capital
funds have not been theretofore deposited by the Declarant or any Owner for two months of
estimated common expense charges for esach fully assessable Unit in the Regime that "Must Be
Built” and which is then owned by the Declarant or such Owner, respectively, then the Declarant or
such Owner, as applicable, shall contribute to the working capital fund an amonnt equal to two
months of estimated common expense charges for all Units then owned by it or him or her, as
applicable, for which no such working capital contribution has therstofore been made. The
contribution of each Owner, inciuding the Declarant as an Owner, shall be in preportion to such
Owner's Percentage Interest as may then be in effect at the time such contribution is due. During the
Declarant Control Period, the Declarant shall contribute its share of cash to cover the Common
Expense charges as provided in Section 4.2, below.

Before the Association may tile anotice of unpaid assessment lien against any Owner for the
fatlure to maintain, repair or replace his or her Unit or any of its appurtenant Limited Commen
Elements which he or she is required to maintain, the Association must first deliver written notice to
the Owner advising such Owner that unless payment is received by the Association within 10 days
of the date of the notice, the Association will file sach notice of unpaid assessment lien,

Before the Association may impose a charge or assessment against any Owner for property
damage for which he or she is liable or for any fines for violating the Declaration, Bylaws or
Commuuity Rules, the Association must first comply with Section 82.102 {d) of TUCA. No Owner
is or shall be exempt from such obligation to so contribute by waiver of use of the Common
Elements or any Limited Commeon Elements or because of any restriction of such uses in accordance
herewith, or with the Rules and Regulations. Each Owner shall be personatly responsible for his or
her portion of all Common Expense Charges, enforcement fees, interest and other charges which
accrue during the period of such Owner's membership in the Association. Any common expense {as
oppased to an expense which is required 1o be borne solely by a Unit Owner) associated with the
maintenance, repair of replacement of a Limited Common Element shali be assessed cqually against
the Units to which the Limited Common Element is assigned.

4.2  Monthly Assessments. As more fully provided in the Bylaws, the Board shali
establish a budget for the cperation and maintenance, repair and replacement of the Regime,
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including a reasonable atlowance for contingencies and shall establish a reasonabie replacement
reserve fund for maintenance, repairs, and replacements 1o Common Elements (other than those
portions which are included above within the boundaries of a Unit) and for estimated costs to effect
the sell belp retnedy of maintaining or repairing any Limited Common Element which the Owners
arc required to maintain and which are not maintained in keeping with the upscale character of the
Regime, The Association may accumulate funds for an unspecified period to provide for any
anticipated expense of the condominiurn as well as a reasonable amount for contingencies.

Such initial budget, and those adopted thereafter, may provide for ad valorem tax expenses of
the Regime if the taxing authorities having jurisdiction have not then separately assessed and valued
individual Units. The Declarant shall pay the taxes assessed or assessable against the portion of the
Common Elements over which the Declarant has reserved development rights if any (for so long as
Declarant has not relinquished or forfrited such rights). An estimate may, but need not be included,
in such budget for ad valorem tax on the Units. If the budget does not inchde any projecied tax
assessment for the improvements that will comprise the Units, then each Owner will be responsible
for paying his or her tax on the improvements which comprise his or her Unit during such year or
years that the improvements are not separately rendered. In each year that asy Units are not

scparately asscssed, each Unit Owner of & Unit that is not so separately assessed shalt adjustwith the -

Declarant at the ttme of the closing of his or her Unit, any {ax that is assessed to the entire Regime
and attributable in part to any improvements comprising such Owner’s Unit. For purposes of such
adjustment, it shall be presumed that any assessment on the entire Regime is attributable to all Units
that are completed in the Regime during that calendar year. The ad valorem propesty taxes on any
Unit which is not separately rendered by the taxing authority in a calendar year shali be calculated
{for purposes of adjustment between the Declarant and the Unit Owner) based on a fraction, the
numerator of which will be sales price of the Unit, and the denominator shall be the total fair market
value of all improvements built for the prorated portion of the year in which the same are completed.
A monthly impound will then be established by the Assoctation for the balance of the calendar year
for all such taxes on Units which are not so separately rendered until such separate rendering oceurs
and the Unit's Owners shall be assessed monthly for 1712 of their share of such taxes and the same
shail be impounded as follows,

The Association shall, at the instance and request of the Declarant’s First Mortgagee, retain
such impounded taxes in an account that is owned and controiled by the Asgociation and shall, if so
requested by Declarant's First Mortgagee, restrict the use of such funds ro the payment of such taxes
or pledge the same to the Declarant's First Mortgagee to be used only for such purpose. After the
budget is adopted by the Board, the Board shali determine the Common Expense Charge required for
the Condominium Regime and the portion thereof allocable to each fully assessable Unit that "Must
Be Built", and each Owner shall be obligated to pay quarterty, or monthly, in advance, as the Board
shall determine from time to time, on the first day of each month (or quarter, as applicable} one-
twelfth (1/12) (or one forth {1/4) as applicable) cf the partion of the Common Expense Charge so
aflocated to such Owner's Unit. The Common Expense shall be allocated among the fully assessable
Units that "Must Be Built” and the Owners of those Units shall be obligated pursnant to this
Declaration to pay the same according ta the respective Percentage Tnterests as then allocated to such
Owner’s Unit or Units. During the Declarant Control Period, the Declarant shall pay assessments for
Common Expenses allocable to the fully assessable Units that it owns and shall pay its allocable
share of the expenses of the condominium in accordance with Section 82,112 of TUCA.
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4.3 Special Assessments. If the Board, at any time, or from time 15 time, determines that
the Common Expense assessed for any peried is insufficient to provide for the continued operation
of the Regime, tmely payment of its bills, and the maintenance, repair or replacement of the
Common Elements for which the Association is responsible, then the Board, shall have the authority
to levy such Special Assessmenis as it shall deem necessary 1o provide for such continued
maintenance, repair or replacement and operation. Without limiting the generality of the foregoing,
such Special Assessment may be assessed because of casuzlty, condemnation, or other loss to any
part of the Common Elements for which the Association is responsible, or to make up for any
defictencies caused by nonpayment of Commaon Expense Charges by Owners or expenditures made
to effect the Association's self help right to remedy any Limited Common Elements nol muintained
in accordance with the upscale residential character of the Regime. No Special Assessment which
{tegethor with atl prior Special Asscssments levied in the same calendar year) would cxeeed 25% of
the current years annual common expense charges may be made until the same is approved by
Members holding at least 51 percent of the eligible votes in the Asscciation. All Special
Assessments shall be payable (and the payment hereof may be enforced) in the manner herein
specified for the payment of the Common Expense charges.

4.4  Payment of Charges and Assessment; Collection; Enforcement; Transfer Fee;
Right to Terminate Utility Service; Owner's Right of Redemption. One-twelfth (1/12) of the
portion of the Armmal Common Expense Charge assessed against each Owner shall be due and
payable in advance on the first day of cach month dorng the year for which the Common Expense
Charge in question has been assessed, provided however if the Board elects to collect such sums on
a guarter-annyal basis as provided in Section 4.2 above, then such pavment shall be due in quarter-
annual installments on the same day that the regular assessments are due pursuant to Secticn 4.2,
above. Any such amount not paid by the fifth (5th) day of the month in which the same is due shall
be deemad delinquent and shail bear interest at the rate established by the Board from time to time.
In addition, upon the occurrence of any such delinguency, the Association shall have the right and
option to impose a late fee or late charge in such amount as the Board, from time 1o time, may
reasonably elect, and until the Board so elecis, the late fee or late charge shall be $50.00 per late
payment. The Board shall adopt a collection policy for uniform coltection of delinquent assessments.

In connection with the sale of a Unit by a person other than the Declarant, the Association
shall have the right and option to impose a transfer charge in such amount as the Board, from time to
tirne, may reasonably elect, and until the Board so elects the transfer charge shall be $150.00 per
sale. The transfer fee shall be used to defray the actual costs that the Association ar the Association
Manager, if any, incurs in connection with issuance of Resale Certificates, changes of Association
records and deliveries of required notices and is in addition to, and not in Hen of, the costs that may
be imposed under Scction 4.6 for issning Statements of Indebtedness.

In order to secure payment of the Common Expense Charge as well as Special Assessments,
interest, late fees, enforcement costs and other charges due hereunder, whether paid by the
Association or required hereunder to be paid in whole or in part by an Owner, each Owner by his or
her accepiance of a deed 1o a Unit, hereby vests in the Board of Directors of the Association or its
agents the right and power to bring all appropriate actions against such Owner personally for the
collection of such Common Expense Charges, Special Assessments, interests, late fees, enforcement
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costs and other charges (included those which are accelerated as hereinabove provided) as a debt ang
fereby grants said Board a lien for such Common Expense Charges, Special Assessments, interest,
late fees, enforcement costs and other charges for which Owner is tesponsible. Said lien shall be
enforceable by the Board of Directors of the Association or its agents through all appropriate
methods available for the enforcement of such liens, including without Kmitation, non-judicial
foreciosure pursnant to Section 51.002 of the Texas Property Code (as amended from time to time),
and the methods provided in Section §1.113 of TUCA, as amended from time to time, and sach
Owners hereby oxpressly grant to the Board of Directors of the Association a power of sale in
connection with said lien. THE ASSOCIATION MAY NOT, HOWEVER, FORECLOSE A LIEN
FOR ASSESSMENTS CONSISTING SOLELY OF FINES. Said Board may designate a irustee in
writing [rom time to time to post or caused 1o be posted the required notices and to conduct such
foreclosure sale. The trustee may be changed at any time and from tirne 1o Gme b ¥ an inslrument in
writing and signed by the President or a Vice President of the Association and attested by the
Secretary or any Assistant Secretary of the Association and filed tor record in the Real Property
Records of Randall County. The lien provided for in this Section shall be in faver of the Association
for the common benefit of all Owners. The lien herein granted shall be stbordinate in all respects to
any First Maortgage predating the charge in question (as evidenced by the recording date of a notice
of anpaid assessments in the Real Property Records of Randall County, Texas) and any Mortgagee
whose First Morigage so predates the date of the charge in question and who acquires title to a Unit,
whether pursuant to the remedies provided for in its First Mortgage, or procedures in lieu thereof,
shall not be liable for the unpaid portion of the Commeon Expense Charge attributabie to the Unit in
question that arose prior to such acquisition. Tn addition to the lien hereby retained, in the event of
nonpayment by any Owner of such Owner’s portion of the Common Expense Charge or failure of an
Owner {o pay the maintenance, repair or replacement cost ot any Special Assessments for which
such Owner is responsible, and at least twelve (12) days have lapsed since such payment was due,
the Association may, upon five (5) days' prior wrilten notice (which may run concurrently with such
14 day period) thereof to suck nonpaying Owner, in addition to zlt other rights and remedies
available at law, equity or otherwise, terminate any wtility or cable service provided at the cost of the
Association and not paid for directly by an Owner or occupant to the wtitivy provider in such manner
as the Association deems it or appropriate. Such notice shall consist of a separate mailing or hand
delivery at least five days prior to a stated date of disconnection, with the title “termination notice"
or similar language prominently displayed on the notice. The notice shall include the office or street
address where the Owner or Tenant may go during normal working hours to make arrangements for
payment of the bill and for reconnection of service. Ultility or Cable service shall not be
disconnected on a day or immediately preceding a day when the personnel of the condominium are
not avaiiabie for the purpose of collection and reconnecting service. If the Association incurs any
legal expense, including attorney's fees, to enforce any rights of the Association against any Owmner,
such Owner shall be liable to the Association for such expenses and the Association may recoverthe
same in the same manner as set forth above respecting assessments. Except as otherwise provided
above as to First Mortgagees, or by applicable 1aw, no sale or transfer shall relieve any Owner, Unit
or any new Owner thereot from liability for the Common Expense Charge or Special Assessments or
maintenance, repair and replacement obligations thereafter becoming due or from the len in respect
thereof. If an Owner conveys his or her Unit and assessments against the Unit are unpatd or any
required maintenance, repairs or replacements for which such Owner is responsible have not been
accomplished or such Owner owes other sums or fees under this Declaration to the Association, the
Owner shall pay the past due assessment and shalf pay for the cost of such required maintenance,
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repairs or replacements and other sums due the Association oul of the sales price of the Unit or if the
contract of sale so provides, the purchaser shall pay such assessments and maintenance, repair and
replacement costs, but in either case, such assessments and maintenance, repair and replacement
costs shall be pajd in preference to any other charges against the Unit other than a first len Mortgage
or assessment liens and charges in favor of the State of Texas or a political subdivision thereof for
taxes on the Unit which are due and unpaid and the selling Owner shall contnue to be personally
liable therefore until the same are fully paid, regardiess of whether the purchaser aiso assumes the
obligation to pay the same. The Owner of a Unit purchased by the Association al a foreclosure sale
for unpaid assessment liens, may redeem the Unif as provided in Section 82.113(g) of TUCA. Such
right of redemption is personal ic such Owner and may not be transferved or assigned. Up until the
time of the non-judicial foreclosure sale, a Unit Owner may avoid a foreclosure by paying all
amounts due o the Assoctation, including late fees, interest, legal fees and other enforcement costs.

4.5  Association Accomnt. The Common Expense charges collected by the Association
shall be paid into the Association Account to be held in trust for the use and benefit, divectly or
indirectly, of the Regime. Subject (o the imitation in Secton 82,112 of TUCA, such fimds may be
expended by the Board, for the purposes set forth herein above and generally to promote the health,
benefit, and welfare of the Regime and the Owners.

4.6  Statement of Indebtedness. Upon written request of any Owner or Mortgages or
prospective Owner of a Unit, and opon payment o the Association of a fee in such amount as the
Board, from time to time, may reasonably elect, and ung! the Board so elects the fee shall be Twenty
Five Dollars (§25.00), the Association shall issue a written statement setting forth the unpaid
Common Expense charges and other charges, if any, with respect 10 the subject Unit, the amount and
due date of the then current monthly assessment, and any credit for advance payments of prepaid
items, Such statement shall conclusively establish the facts recited therein as to all persons who rely
thereon in good faith. The consequence of not so requesting such Statement of Indebtedness shall be
that any prospective Owner of a Unit shall, if he or she becomes the Owner of such Unit, be deemed
te have agreed to assume the obligation of his or her grantor of the Unit so sold and shall be jointly
and severally fiable with his or her grantor for all unpaid Common Expense Charges, Special
Assessments and for the failure of an Owner to pay the mainienance, repair, replacement, interest,
late fees, enforcement charges and other costs for which such Owner is responsible under this
Declaratien, the Bylaws, or the Rules and Regulations up to the time of the grant or conveyance.
Unless the statement refercnced herein is requested, the grantee of any Unit shall be deemed 1o have
agreed 10 assume (he obligations of the grantor of the Unit so seld and shall be jointly and severally
liable with his or her grantor for all unpaid Common Expense Charges, Special Assessments and for
the failure of an Owner to pay the maintenance, repair, replacement, interest, late fees, enforcement
charges and other costs for which such Owner is responsible under this Declaration, the Bylaws, or
the Rules and Regulations up to the tme of the grant or conveyance,

4.7  Collection by Mertgagee. It shall be permissible for any Morigagee to collect the
Common Expense Charge from its Owner/Mortgagor, provided that same is held by such Mortgagee
in trust and is remitted to the Association on the monthly due dates.
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ARTICLE FIVE
GENERAL PROVISIONS RELATING TO USE AND OCCUPANCY

51  Use Restrictions, Absent prior written approval from the Association and subject
generally to the use restrichions set forth in the Master Plan Documents or referenced as additional
restrictions in the definition of the Rules and Regulations:

(a) All Units shall be ased and occupied only for General Retail purposes
commensurate with the up-scale character of the Regime by the Qwner,
tenants, customers and any other invitee or agent of Owner. Residential ase
are prohibited, however commercial uses permitted by the City of Amarillo
in a GR Zoning District, such as office and personal service businesses are
permitied. This restriction shall not prohibit an Owner or wenant from using
the Unit for other purposes, provided that such use:

() is incidental to the Unit's retail use; and
(v conforms to all applicable taws and ordinances.

{b)  No noxious or offensive activities of any sort shall be permitied, nor shall
anything be done in any Unitor in any General Common Element or Limited
Common Element which shall be or may become an annoyance or nuisance
to the other Owners,

() MNotwithstanding any other provisions of this Article Five, the Declarant, or
any nominee designated by Declarans, may make such temporary use of the
General Commion Elements and Units as is reasonably necessary to facilitate
Declarant’s sales efforts and the showing of the Condominium Regime and
any ungold Uniis therein, including the right, without limitagion, to maintain
one sales office in, on or about the Regime, or any part thereof, to maintain
and show model Units, and to have employees of Declarant in, on or about
the Regime to show and use the Units owned by the Declarant and the
Common Elements. All such activities shail be without charge to or
contribution by the Declarant except for the Commeon Expense Charge
payable by the Declarant with respect to unsold Units. The provisions of this
Article Five shall not prohibit the use by the Association of all Common
Elements in any reasonable manner necessary in commection with the
operation and maintenance of the Regime,

(d)  Nothing shall be done in cr kept in or on any Unit, parking space, siorage
space or other Limited or General Common Element which will increase the
rate of insurance on the Regime or any Unit over that generally applicable to
office condominiums, or which would resulf in the uninsurability of the
Regime or any part thereof, or the capcellation, suspension, modification or
reduction of insurance in or on or covering the Regime or any part thereof.
1f, by reason of the occupancy or use of any Unit by any Owner, the rate of
insurance on all or any portion of the Regime shall be increased, such Owner
shall be personaily liable to the Association for such increase caused thereby
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and such sum shall be payable to the Association at the same time and in the
same manner as provided for the payment of the Common Expense Charge.

(=) Each Owner shall promptly and fully comply with any and all applicable
laws, rules, ordinances, statutes, regulations or requircments of any
governmental agency or anthority with respect to the occupancy and use of
his or her Unit(s} and with the previsions herecf, and the Bylaws and Rules
and Reguiations promulgated herennder,

5.2  Limited Commen Elements. Limited Common Elements are limited to the
exclusive use of the Owner or Owners to which such areas are assigned by the Plat or Plan,
provided, however, that the same are subject to the Rights of Entry set forth in Section 6.3 of this
Declaration. Any Limited Comimon Element so agsigned to any Unit shall be deemed appurtenant to
such Unit, and shall be deemed to be transferred with any conveyance of such Unit. No Ownerof a
Unit shall be pormitted to convey the Limited Common Element appurtenant to a Unit to any third
party. and any such attemprted conveyance shall be void, and title to such Limited Common Elernent
shall remain vested in the Owner of sach Unit.

5.3 Restrictions on Alienation and Leasing, All leases of any Unit must {i) be in
writing, and (ii) provide that such Jeases are specifically subject in all respect to the provisions of
this Declaration and the Bylaws of the Association, and the Rules and Regulations adopted by the
Association or the Board, as well as the provisions of the Master Plan Documents. Al leases are
sabject to the occupancy standards, including the limits on the maximum number of cccupants per
Unit, which are set forth in the Association's Rules and Regulations or the Master Plan Documents.
Should any lessee or oecupant under any lease not comply with this Declaration or such Bylaws,
Rules and Regulations or the Master Plan Documents, the Board shall have the right to cancet and
terminate such lease, without any liability tmposed upon the Board or Asseciation, and for such
purpose the Board shall be regarded as the OQwner's agent, folly authorized 1o take such steps as may
be necessary to effect the cancellation and termination of such lease. The Board may resort to any
remedies avatiabie to it including a2 procesding in forcible detainer and the remedies set oat in
Paragraph 3.2 (c), to enforce the provisions of this Paragraph. A copy of the Rules and
Regulations of the Association shall be attached to all such lease agreements. An Owner who
has entered into 2 bona fide lease of his or her Unit shall, within fiftcen (15) days of entering in to
such lease, give the Board of Directors of the Association written notice of such lease transaction,
together with the name, work address and work phone namber of the lessee and a copy of such lease
as executed. If the notice that is required by this Section is not timely given by the Owner, then the
Owner shall be liable to the Board for any costs or expenses incurred by the Board in acquiring the
information that should have been contained in the Owner's complete and timely leasing notice to
the Board, Other than the foregoing, there shall be no restriction on the right of any Owner to lease
his or her Unit. For purposes of this Section 5.3, sublease and subletting shall be deemed to be
included in the terms "lease” and "leasing”. Nothing in this Section 5.3 shall be deemed to,
construed as or used in any way to discriminate against any person on the account of race, creed,
religion, age, sex, sexnal preference or physical challenge.

34  Signs. In order (o establish harmony and appearance in sign display, the size, type,
colar, character and location of all signs in the Regime, no Owner shall have the right to place any

‘Princeton Park Cummeraal Condominium Declasation

B Page]( k.



2016023019  12/21/2016 10:47:38 AM  Page 22 of 51

sign on the extenor of any Unit, Common Element or Limited Common Element or that is visible
from the exterior of any Unit or elsewhere on the Regime without the prior written consent of the
Board {which consent may be withheld), and the Board shall have the right 1o remove and dispose
of, without Hability for trespass or other tort or action in connection therewith, any sign so placed
without permission or which is in violation of the established Rules and Regulations of the
Association. The Owner of a Unit may, without Board consent, place such signs as he or she deems
appropriate inside the Unit so Jong as they are not visible from the exterior. In addition, any signs,
including for sale and for lease signs, placed by or approved by Declarant shall be deemed in
comphance and shall not be subject to removal 5o long as Declarant is the Owner of any Unit in the
Regime. Signs which are requived by legal proceedings are permilted without prior approval.

Political campaign and political endorsement signs placed and owned by Owners or occupants of
anty Unit are permitted, bul only on such Owner's or occupant’s Unil, and only duning the generally
recognized election or referendum. All such political signs shall be further subject to the time, place,
manner, size and goantity limitations as the same may be uniformly impiemented and uniformiy
imposed by the Board from time to time.

5.5  Boundaries of Units. The physical boundaries of the Units, the Common Elements,
and the Limited Common Elements, as constructed, shall be conclusively presumed to be the
boundaries of such areas, notwithsianding any settling, rising, or other movement or minor variance
in the location of the Buildings on the Land, and regardless of any variances actually existing on the
date hergof with respect to such boundaries. Additionally, there 1s hereby granted a valid and
existing essement pursuant to Section 82,064 of TUCA for any encroachments now existing or
hereafter arising duc (o any such minor variances, sctiling, rising, or other movemnent and such
easement shal exist for such encroachment and the maintenance thereof so long as the Regime exists
as 2 Condominium Regime purseant to TUCA.

5.6  Separate Taxes. Taxes, assessments and other charges of the State or of any political
subdivision, or any special improvement district or other taxing or assessing authority, shall be
assessed by such authorities against and coilected as provided in TUCA Section 82.005.

5.7 Use of Common Elements. Each Owner may use the General Common Elements in
accordance with the purpose for which they are intended, without bindering or encroaching upon the
lawful rights of the other Owners.

ARTICLE 8IX
MAINTENANCE AND REPAIRS

6.1 Maintenance by the Association.

{a) The Association shall maintain the portions of the Common Elements, save
and except those Commen Elements and Limited Commeon Elements that are
contained within the boundaries of the Units, and shall make reasonable and
timely repairs to such Common Elements and Limited Comman Elements.
The Association shall be responsible for removal of snow, ice, leaves and
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debris from any portion of such General or Limited Common Element which
it 15 required to maintain.

{b} If the need for Common Element or Limited Common Element maintenance
or repair is required of the Association and snch maintenance is caused by the
witlfui or negligent act of any Owner, his guests, invitees or contractors, the
cost of such maintenance or repairs shall, to the extent not covered by the
Association's insurance, be deemed a debt of such Owner to the Association,
payable on demand, and payment hereof shall be secured in the same maoner
as for Common Expense Charges as set forth in Article Four hereof,

{c)  Anycommoen expense associated with the maintenance, repair orreplacement
of 2 Limited Comumon Element for which the Association huas the
maintenance responsibility shall be assessed equally against the Units to
which the Limited Common Element is assigned.

6.2  Maintenance by Owner.

(a} Each Owner shall maintzin his or her respective Unit and the wulity
installations and equipiment therein or thereto, in good order and repair at all
times. The Owner of a Unit, which includes as part of that Unit any doorstep
or entry porch, shall be responsible for removal of snow, ice, leaves and
debris therefrom.

{b) No Qwner shall have the right to modify, alter, decorate (except seasonatly,
as provided below}, redecorate, or improve the exterior of any Unit, or to take
any such action with respect fo the interior or exterior of any of the Common
Elements without first obtaining the written consent of the Board, which
consent may be withheld if deemed not in the best interests of the Regime.
However, under no circumstances shall any Owner do any act nor allow any
condition to exist which will adversely affect other Owners and their use of
the Common Elements or the Limited Common Elements appurtenant Lo their
Units.

{c}  Each Owner shall have the right to modify, alter, repair, decorate, redecorate,
ar improve the intetior of steh Owner's Unit, and to repair all of the Unit
provided that such action does not change the original appearance of the Unit
from the outside, impair the structural integrity, weaken the support, or
otherwise adversely affect any of the other Units or any Limited Common
Elements or Common Elemenis, and provided that all such action is
performed in good and workmanlike manner. An Owner imay place seasonal
decorations on his or her Unit, subject to the limitations sct forth in the Rules
and Regulations.
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(d) ¥ any Owncer shall fail to so maintain a Unit, or any portion thereof, the
Association shall have the right {but not the obligation) to perform such work
as is necessary to put any such Unit which such Owner is required to
maintain in good order and repair, and the cost thereof shall be deemed a debt
of such Qwner in the same manner as for Common Expense Charges as sct
out in Articte Four, hereof.

6.3  Easements and Rights of Entry. In addition to the rights of access granted in
Section 82,066 and 82.107 (d)of TUCA, there is hereby created 1 blanket easement to and for the
benefit of the Deciarant until the end of the Declarant Control Period, and thereafter to the
Association, and their respective duly authorized agents, cmployccs and representatives to provide
access to each Unit and Limited Common Elements for the purpose of fulfilling any of its
obligations (or the cbligations of any Owner, should the Owner fail, refuse, or be unable to do s0)
under this Declaration, abating any nuisance or any dangerous or unauthorized activity or condition
being conducted or maintained in such Limited Common Area, or any prohibited or unlawful
acitvity which affects the welfare or health of other Owners, enforcing the provisions of this
Declaration, the Bylaws or the Rules and Regulations promulgated hereunder or thereunder. or for

making smergency repairs therein necessary to prevent damage to the Common Elements or Limited.

Common Elements or (o another Unit. Farther, the City of Amarillo utility service and public works
personnel and personnel of ali other utility services shall have a free right of access upon and across
the Comrmon Elements and Limited Common Flements for the purposes of reading water and gas
meters and maintaining and installing and replacing meters, utility lines and appurtenant equipment
within the easements as shawn on the Plat attached hereto as Exhibit "B". Except, (i) in the event of
an emergency, (ii) in the case of entries to read ulility meters and maintain, repair or service utility
tings, or (ii1) in the event the Board or its agent is unable to contact any Owner or occupant of a Unit
after reasonable efforts, such right of entry shall be exercised only in the presence of the Owner or
other occupant of the Unit which is entered or withont such presence if the Owner or occupant so
consents. In all events, such right of entry shall be exercised in such manner as to avoid an
unreasonabie or unnecessary interference with the possession, use or enjoyment of the Unit by the
Owner or occupant thereof. In the event that any damage is caused to the property of any Owner in
connection with the exercise of any such right of entry, such damage shall be repaired at the expense
of the Association, and the Board is authorized to expend Common Expense Funds therefore.

6.4  Mechanic's Lien, Each Owner agrees to indemnify and hoid each of the other
Owners harmless from any and all claims of mechanic's or materialman’s lien filed against other
Units and the appurtenant General Common Elements or Limited Common Elements for Tabor,
materials, services or other products incorporated in the Owner's Unit or any portions of such Unit
that would otherwise be deemed to be Common Elements or Limited Common Elements ander
TUCA. In the event suit for foreclosure of mechanic's or materialman's lien is commenced, then
within thirty (30} days thereafter, such Owner shail be required to deposit with the Association, cash
or negotiable securities equal to 150% of the amount of such claim. Such sum or securities shall be
held by the Association in an FDIC insured account that bears interest and accrues to the Unit Owner
making the deposit, pending final adjudication or settlesnent of the claim or liigation. Disbursement
of such funds or proceeds, including any accrued interest, shall be made by the Association o insure
payment of or on account of such final judgment or settlement, Any deficiency shall be paid
forthwith by the subject Owner, and his or her failure to so pay shall entitle the Association to make
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such payment, and the amount thereof shail be a debt of the Owner and a lien against his or her Unit
which may be foreclosed as is provided in this Declaration.

ARTICLE SEVEN
INSURANCE CASUALTY AND REBUILDING

7.1 Insurance. The Association shall cbtain insurance for all portions of the
Condominium Regime as required by Section 82.111 of TUCA, other than those portions which
constitute Units. The Board may also obtain such other insurance in such reasonable amounts as the
Board may deem desirable, inclnding without limitation so cailed "Umbreila Policies”, and such
tgurance as may from time to time be available to protect officers, directors and emplovees of the
Association as contemplated or permitted by the Association's Bylaws. The premiums for all
msurance acquired on behalf of the Association or the Owners pursuant to the provisions hereof shall
be paid out of the Common Ixpense Fund. Initially, the Association shall obtain coverage for all
common element improvements (other than Units) equal to 100% of their insurable replacement
cost. Initially, the Association shall obtain Yability insurance in the following amounts:

{a)  Bodily Injury and Property Damage Liability--$1,000,000.00 combined
single limit per occurrence.

(b}  Personal Injury Liability & Advertising Injury Liability.
{c}  Medical Payment--55,000.00 per person.
(d}  Non-owned Auto--31,000,000.00 single limit.

{e) Directors and Officers Liability. $1,000,000.00 with a $1,000.00 deductible
per occurrence,

This policy shall contain an aggregate limit of Habilicy of $2,000,000.00 bodily injury and property
damage combined, covering the common property. The Board of Directors of the Association has
the option to purchase and maintain additional insurance coverage, including that which is
commonly provided by an "Umbrella Policy”.

The Association is not providing liability coverage for accidents or oceurrences that occur
within that portion of the Unit or its appurtenances which are reservad for an Owner's exclusive use
and occupancy. This includes both the Units and the limited use easement terraces and enclosed
courtyards.

The Board may, but shall not be required to obtain, fidelity bonds indemnifying the
Association, the Board and the Owners from ioss of funds resulting from fraudulent or dishonest acts
of any employee of the Association or of any other person handling the funds of the Association in
suich an amount as the Board may deem desirable.

All insurance provided for in this Section or in §82.111 of TUCA shali be etfected under
vahid and enforceable policies issued by insurers of recognized responsibility authorized to do
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business in the State of Texas. 1f, but only i, the same is available at a reasonable cost, the
Asscciation shall obtain such policy or policies from an insurance company that has a current Best
rating of A- orbetter. if an insurance policy or policies specifically designed to meet the insurance
needs of Condominium Regimes become available in Texas through action by appropriate
governmental agencies or otherwise, the Board shall be anthorized to obtain such a policy if the

coverage provided by such policy is at least equal io the coverage provided by those policies
specified below.

7.2 Unit Owner Issurance. Each Qwner shall be solely responsible for and shall
obtain insurance on all of his or her Unit, as well as the countents of his or her Unit and the
furnishings, wall and floor coverinps, appliances and all paris of the Unit which are not
Common Elements, and personal property therein. Each Qwner shall also maintain under his or
her condominiem Owner policy or otherwise personal and general Hability insurance against claims
for personal injury or deslh or property damage sullered by the public or any vlher Owner or
Member, family members, agents, employees or invitees of any other Owner or Member, or any
agent (including Declarant's Agent), cmployee, officer, dircetor or contractor of the Association or
the Declarant, occaring in, on or about said Owner's Unit or the Limited Common Elements
appurtenant 1o such Owner's Unit, which insurance shall afford protection to such limits as the Board
shali deem desirable, but not less than five hundred thousand dollars {$300,006.00) per incident and
one million dollars ($1.000,000.00) aggregate policy limits.  All policies of casualty insurance
carried by each Owner shall be without contribution with respect to the policies of casualty insurance
obtained by the Association for the benefit of all of the Owners as above provided, Owners may
carry individual policies of liability insurance insuring against the Rability of such Qwners, at their
own cost and expense.

7.3 Waiver of Subrogation. All insurance policies provided for in this Article Seven
shall confain provisions requiring the insurer to walve its subrogation rights as against all Gwners
and the family members of said Owners, Peclarant, Declarant’s Agents, the Association, and the
Officers and Directors of the Association with respect to, but only to, the extent of any losses
covered by such insurance,

ARTICLE EIGAT
FIRE OR CASUALTY; REBUILDING

8.1  Determination of Loss. In the event of a fire or other casualty causing damage or
destruction to any Common Element, the determination of toss, and decisions addressing the
rebuilding and repair of the Common Element shall be handled as provided in Section 82,1171 of
TUCA,

8.2 Repair of Units. Each Owner shall be respousible for the repair, reconstrection, and
replacement of all Units and all furnishings, wall and floor coverings, office systems, computers and
equipment, appliances and other personal property, including the appurtenant Limited Common
Elements for which the Owner hag the maintenance responsibitity.

8.3 Deposit and Disposition of Insurance Proceeds, Insurance proceeds for the awards
made as to damage to the Common Elements shall be deliverad to the Declarant's First Mortgagee or
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s designee for so long as the Declarant has a First Mortgagee and the Declarant’s First Mortgagee,
or its designee, shall receive, hold and disburse such funds as the "insurance trustes” (the "Insurance
Trustee") as contemplated by the provisicn of Section 82.111 {f) of TUCA and in the same manner
and subject Lo the sume lerms and conditdons as are {or may be) provided in any loun agreement
between the Declarant and the Dreclarant's First Mortgagee for the dishursement of loan proceeds, Tf
there 1s no Declarant’s First Mortgagee, then the msurance proceeds for the awards made as to
damage to the Common Elements shall be detivered to the Association and disbursed and distributed
as provided in Section 82.111 (3) of TUCA. To the extent not inconsistent with such Section of
TUCA, any disiribution of insurance proceeds in connection with the termination of the Regime
shall be made based on each Unit Owner's undivided interest in the Common Elements.

The Insurance Trustee shall have no liability or obligation whatscever in connection with the
restoration of the Commeon Elements or the constwruction, completion or ingpection thereol or {ur the
work performed thereon, and shall have no obligation except to advance the insarance proceeds as
provided above. The Insurance Trustee shall not be obligated to inspect the work, nor be liable for
the performance or default of any contractor or subcontractor, nor be liable for any failure to
construct, comaplete, protect or insure the work, or any part thercof, nor be liable for the payment of
any cost or expense incurred in connection therewith, except for its willful failure to advance the
ingrance proceeds as provided above, nor be Hable for the perfonmance or non-performance of any
obligation of the Declarant or the Association and nething, inclading without limitation, any
disbursement of insurance proceeds, shall be construed as a representation or warranty, express or
implied, on the part of the Insurance Trusiee, Further, the Declarant or the Association, as the case
may be, shall be solely responsible for all aspects of the work, including, but not [imited to:

(a)  The quality and suitability of the plans and specifications;
te) Supervision of the work,

{c} The qualifications, financial condition and performance of all architects,
engineers, contractors, subcontractors, suppliers and consultants;

(@}  Conformance cf the work to the requirements of all applicable public and
private restrictions and requirements;

(e) The quality and suitability of all materials and workmanship; and

) The accuracy of ali requests for the disbursement of insurance proceeds and
the proper application of disbursed insurance proceeds.

The Insurance Trustee shall have no obligation to supervise or inspect the work or 1o inform
the Unit Owners or any third party of any aspect of the work or any other matter referred to above.,
Any inspection or review made by the Insurance Trustee shall be made for its own purposes and
neither the Declarant, nor the Association, nor any Unit Owner, nor any third party shall be entitled
to rely upon any such inspection or review. The Insurance Trustee shall owe no daty of care to the
Declarant, the Association, any Unit Owner, or any third person to protect against or inform any

* Princeton Park Commercial Condominium Declaration



2016023018  12/21/2016 10:47:38 AM  Page 28 of 51

such persons of the existence of negligent, faulty, inadequate or defective design or construction of
the work.

Neither the Declarant, the Association, any Unit Owner, nor any other person may reqguire
satisfaction of any condition precedent to the obligation of the Insurance Trusice to make any
advance of insurance proceeds which are tmposed by the provisions of any toan agreement between
the Declarant and the Declarant's First Mortgagee nor be entitied to zssume that the Insurance
Trustee will refuse to make any advance of insurance proceeds in the absence of suict compliance
with any such conditions precedent. Any such requirement may be waived by the Insurance Trustee,
i whole or 1n part, at any time.

The Ingorance Trustee's duties and responsibilities in connection with the insurance proceeds
shall be purely ministerial and shall be limited to those expressly set forth in TUCA and this
Declaration. The Insurance Trustee shall not be required to exerciss any discrction hercunder and
shall have no investment or management responsibility and, accordingly, shall have no duty to, or
liability for its failare to, invest the insurance proceeds. The Insurance Trustee shall not be liable for
any error in judgment, any zct or omission, any mistake of law or fact, or for anything it may do or
refrain from doing in connection herewith, except for, subject o the pext succeeding Paragraph
hereof, 1ts own willful misconduct or gross negligence. The Insurance Trustee shall never be
requited to nse, advance or risk its own funds or otherwise incur financial liability in the
performance of any of its duties or the exercise of any of its rights and powers,

The Insurance Trustee may rely on, and shall not be liable for acting or refraining from acting
upon, any wiilien notice, instruction or request or other paper fumished to it hereunder or pursoant
hereto and believed by it to have been signed or presented by the proper party or parties. Inno event
shall the Insurance Trusiee be fiable for any lost profiis, lost savings or other special, exemplary,
consequential or incidental damages. The Insurance Trostee may consult with its counsel or other
counsel satisfactory to it concerning any question relating to its duties or respansibilities hereunder
or otherwise in connection herewith and shall not be Hable for any action taken, suffered ot omitted
by it i pood faith upon the advice of such counsel.

Should any controversy arise involving the insurance proceeds, or should a substitute
Insurance Trustee fail to be designated as provided in the next succeeding Paragraph hereod, or if the
Insurance Trustee should be in doubt as to what action to take, the Insurancs Trustee shall have the
right, but not the obligation, either to (a) withhold delivery of the insurance procesds until the
controversy is resolved, the conflicting demands are withdrawn or its doubt is resolved or (b)
imstitute a petition for interpleader in any court of competent jurisdiction to determine the rights of
the parties with respect thereto. Tn the event the Insurance Trustee is a party to any dispote, the
Insurance Trustee shall have the additional right to refer such controversy o binding arbitration.
Should a petition for interpleader be instituted, or should the Insurance Trustee be threatened with
litigation or become involved in litigation or binding arbitration in any manner whatsoever in
connection with the insurance proceeds, then, the Association hereby agrees to reimburse the
Insurance Trustee for its reasonable attorneys’ fees and any and all other expenses, losses, costs and
damages incurred by the Insurance Trustee in connection with or resulting from such threatened or
actual litigation or arbitration.
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‘The Insurance Trustee may resign as such upon ten (10) days' prior notice to the Association.
Upon the effective date of such resignation, the Insurance Trustee shall deliver the remaining
undisbursed insurance proceeds 1o any substitate lnsurance Trustee designated by the Association in
writing, with the written consent of the Declarant’s First Mortgagee. If the Association fails to
designate a substitute insurance trustee with the wtitien consent of the Declarant’s First Mortgagee
within ten (10) days after the giving of such notice, the Insurance Trustee may institute a petition for
interpleader. The Insurance Trustee's sole responsibility after such 10-day notice period expires
shall be to hold the remaining undisbursed insurance proceeds, (without any obligation to invest the
same) and to deliver the same to a designated substitete inswrance trustee, if any, or in accordance
with the directions of a final order or judgment of a court of competent jurisdiction, at which time of
delivery the Insurance Trustee's obligations heretnder shail ceasc and terminate.

The Assaciation hercby agrees to pay the Insurance Trustee for its services herennder in
accordance with such fee schedules as may be imished from time 1o time by the Insurance Trustee
1o the Association and to pay all expenses incurred by the Insurance Trustee in connection with the
performance of its duties and enforcement of its rights hereunder, including, without limitation,
reasonable attorneys’ fees and related expenses incurred by the Insurance Trustee. In the event the

Association for any reason fails to pay any such fees and expenses as avd when the same are due,

such unpaid fees and expenses shall be charged to and may be set-off and paid from the insurance
proceeds by the Insurance Trustee without any further notice,

ARTICLE NINE
CONDEMNATION

9.1 Participation in Condemnation Proceedings; Expenses. If all or any part of the
Regime is taken or threatened fo be 1aken by condemnation, eminent domain, or by any other similar
power, the Board and each Owner whose Unit is being taken in whole or part shall be entitled 1o
participate in proceedings incident thereto at their respective expense. The Board shall give notice
of the existence of such proceedings to all Owners and Mortgagees known to the Board. The
expense or participation in such proceedings by the Board shall be borne by the Commen Fund. The
Board is specifically authorized to obtain and pay for such assistance from attomeys, appraisers,
architects, engineers, expert witnesses, and other persons as the Board in its discretion deerms
necessary or advisable to atd or advise it in matters relating to such proceedings. Al darmages or
awards for any such taking shall be deposited with the Board, acting as trustee, and such damages or
awards shatl be applied or paid as provided herein.

9.2 Condemnation of Common Areas. In the event that an action in eminent domain is
brought to a portion of the Common Elements or any Limited Common Elements that are not
exclusively limited to the use of the Owner of one Unit, the Board shall have the sole authority to
determine whether to defend any such proceedings; to make any settiement with respect thereto; or
to convey such property to the condemning authority in lieu of such condemnation proceeding. With
respect to any such taking of Common Elements or Limited Common Flements that are not
exclusively limited to the use of an Owner of one Unit, all damages and awards shall be determined
for such taking as a whole and not each Owner's interest thercin. After the damages and awards for
such taking are determined, the Board shall decide whether to replace or restore the Commaon
Elements or, may, if it deems advisable, call a meeting of the Association, at which meeting the
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Members by majority vote, shall decide whether to replace or restore as far as possible the Common
Elements or such Limited Common Elements so taken or damaged. Any damages or awards not so
used for replacement or restoration shall be paid to the (rwners as provided in Section 82.007 (¢) of
TUCA.

In the event that an action in eminent domain is brooght 1o a portion of the Limited Common

Elements that are exclusively limited to the use of one Owner or one Unit, the Owner or Owners of

said Unit shall have the sole anthority to determine whether to defend any such proceedings, to make
any seftlement with respect thereto, or to convey such property (o the condermming authority in lien
of such condermmnation proceedings. Wilh respect 10 any such taking of the Limited Common
Elements, all damages and awards remaining afier any necessary repairs or replacements respecting
the Limited Common Elements so tuken, shall be paid to the Association as reguired in Section
82.007 (¢} of TUCA, and shall be distributed by the Association to the Owner or Owners of the Unit
or Units to which such Limited Common Elcments were appuricnant.

9.3  Deposit and Disposition of Funds and Regrouping of Surviving Units. In the
event that any eminent domain proceading results in the taking of or damage to one or more Units,
then the damage and awards for such taking and the payment thereof, and the regrouping of
Ownership interests, shall be determined in accordance with Section 82.007 (a) and {b) of TUCA.
Any proceads for the awards made as to and taking or damage to the Common Elements shall be
delivered to the Declarant's First Mortgagee for so long as the Declarant has a First Mortgagee and
the Declarant's First Mortgagee shall receive and hold such funds in the same manner as the
"insurance trustee” as contemplated by Section 82.111 (f} of TUCA and shall disburse the same as
provided in Section 82.007 (¢} of TUCA and in accordance with and subject to the Terms and
Provisions of Section 8.3 of this Declaration.

ARTICLE TEN
AMENDMENTS TO DECLARATION

161  Amendmeniby Declarani. Until such time as the firsi Unii in this Regime is sold (o
a third party, and thereafter during the Declarant Control Pericd as to the matters that arc set forth
above as the Special Rights Reserved by the Declarant, Declarant reserves the right to amend the
provigions hereof at any time, and from time to time prior to the date of such first sale. Declarant's
First Mortgagee, however, musi join with the Declarant in executing any such amendment or
amendmenis. Pursuant to Section 82,067 (a)(3) of TUCA, any such amendments may be adopted by
a unanimous written consent signed by the Declarant's First Mortgagee and the Declarani (as the sole
member of the Association for so long as the Declarant is the sale member of the Association, and
thereafter by the Declarant as a member of the Association and as the attorney in fact for all of the
other Members and their First Mortgagees pursutant to the power of attorey set Torth in Secticn 13.9
below), and shall otherwise be made in accordance with Section 82,067(g) of TUCA. Further,
amendments may be executed by Declarant pursuant to Sections 82.051(c), 82.059(f), 82.060 and
82.067(f) of TUCA.

16.2  Other Permitted Methods of Amendments, This Declaration may be amended
pursuant to any of the methods set forth in Section 82.067() or (f} of TUCA. Further Amendments
may be made by the Association purseant to Sections §2.007, 82.056{d), 82.058(c), 82.062 or 82.063
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of TUCA. Certain Unit Owners may amend this Declaration pursnant to Section 82.058(b}, 82.062,
82.063{b), and R2.068(h) of TUCA, and Section 2.4 above. No such amendment shall be effective
until an original thereof is duly recorded in the Gllicial Property Records maimtained by the County
Clerk of Randall County, Texas,

163  Termination. This Declaration may be terminated as a matter of law in case of a
totai taking of the Regime, This Declaration may also be terminated following a substantial casualty
or a substantial, but less than total, taking of the Regime in a condemnation action or other
governmental taking, or for any other reason, pursuant to an amendment approved by at least 80% in
interest of alt Unit Owners.

10.4 Limitations, Except as provided by Seciion 82.067(b) of TUCA, the Declaration,
including the plats and plans, may be amended only by a vote of at Jeast 67% in interest of all
Owners.

No amendment may, onless approved by 100% in interest of all Owners:

4} change the voling rights or the pro-rata interest or obligations of any Unitor
Owner, other than in response to a reallecation ander Section 2.4, above ot
due to a taking by eminent domain {or voluntary sale in lien thereof), or due
to the exercise of the Special Declarant's Rights in Basic Provision 14;

(1) incrzase the number, whether by partition, subdivision, or otherwise, of
Units or any part of the Common Elements, other than due to the exercise of
the Special Declarant's Rights in Basic Provision 14;

(k)  create or increase Special Daclarant Rights;

(1 alter or destroy a Unit or a Limited Common Element, other than due (o the
exercise of the Special Declarant's Rights in Basic Provision 14 and
excluding any alteration as provided in Section 2.4;

(m)  change the use restrictions affecting a Unit, or impose any further restrictions
on the leasing of Units or the Owner's right to sell or transfer his or her Unit
or

() redefine any Unit boundaries or convert any Unit into Common Elements,
except for changes in Unit boundaries resulting from the exercise of the
Special Declarant's Rights in Basic Provision 14 and  excluding any
alteration as provided in Section 2.4, above.

10.5  Conform fto Law. Except as provided in Basic Provision 7 and 14, above, therights
of use and the location of the Limited Use Easements may not be altered, anless the affected Unit
Owners (or the Declarant as their atlomey in fact on their behalf as provided in Section 13.9 belew)
consent in writing in recordable form which is recorded in the Official Records of Randall County,
Texas as part of an amendment to this Declaration, in the form required for such amendments. The
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foregomg shall apply to the reabocation of Limited Common Elements pursuant to Section 2.4
above. Further, undess the Declarant and {to the extent one still exists) the Declarant's First

Mortgages, joins in such amendrnent, no amendment may affect the Declarant’s obligations orrights
under this Declaration.

10.6 Methods of Obaining Consents. Any consent required to effect an amendment to
the Declaration may additionaliy be obtained by facsimile ballots or mail ballots, separately or in
conjuncrien with a meeting called © consider an amendment, by vote of members present at any
such meeting in person, or by proxy or who is in attendance by telephone conference in which the
member can hear and be heard.

ARTICLE ELEVEN
PROTECTION OF MORTGAGEES

151 Notice to Association. An Owner who mortgages s or her Unit shall notify the
Board, giving the namc and addrcss of the Mortgagee ineluding the name and address of the parson
to whom notices are 10 be directed hereunder. The Mortgagee must be identified as a First
Mortpagee in order to receive the special rights of a First Mortgagee. The Board shall maintain such
information m a book entitled "Mortgagees of Units." Any Mortgagee may give such notice in
addition to or in Heu of such Owner's notice.

11.2  Noetice of Default, The Association shall notify s Mortgagee in wriling, upon reguest
of such Mortgagee, of any default by its Mortgagor in the performance of sech Mortgagor's
obligations as set forth in this Declaration or by Bylaws or Rules and Regulations which is notcured
within ten (10) days,

11.3  Examination of Books. The Association shall permit Mortgagees, and their agents
duly avthorized in writing delivered 1o the Association, to examine the books and records of the

Association during normal business hours.

114 Notice of Change. The Association shall give each Mortgagee identified pursuant to
Section 11.1 above written notice of any:

(a) proposed termination of the Condomintum Regime;

(b} proposed condemnation or eminent domain proceedings affecting the
Condominium Regime or any part thereof;

{c) any stgnificant damage or destraction to a Butlding;
{d)  any proposed change or Amendment to this Declaration, Bylaws, Rules or
Regulations which would effect a change in any of the matiers stated in

Section 10,4 of this Declaration;

{e) any delinquency of 60 or more davs in the payment of assessments or charges
by the Owner of any Unit encumbered by such Mortgagee's Mortgage; or
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) the lapse, cancellation or material modification of any insurance policy
maintained by (the Association.

Any notice scot to a First Mortgagece to the address maintained by the Association pursuant to
Section 11.1 shall, if the same is sent by certified or registered mail, retrn receipt requested, operate
to bind the First Mortgagee to a consent to the proposed change or amendment if such First
Mortgagee fails to respond to any such written proposal for amendment within 30 days of the date
the First Mortgagee received the notice as demonstrated by the retum receipt.

11.5 Notice of Meetings. The Association shall fumish each Morigagee, upon reguest of
such Mortgagee, prior writlen notice of bl meetings of the Assoctation and permit the designation of
arepresentative of such Mortgugee to attend {for monitoring purposes anly) such meetings, one such
request to be decmed to be a request for prior wrilten natice of all subsequent meetings of the
Association.

11.6¢ Claims for Unpaid Assessments, Any Mortgagee who obtains title to a Unit
pursuant to the remedies provided in the Mortgage or foreclosare of the Mortgage shall not be liable
for such Unit's unpaid dues or charges which acoraed after the recording date of Mortgagee's
Mortgage and prior to the acquisition of title to such Unit by the Mortgagse.

11.7  Taxes, Assessments and Charges. All taxes, assessments and charges which may
become iens prior to the Morigage under the local 1aw shall retate only to the individual Unit and
not to the Regime as a whole.

11.8 Financial Statement. Any Mortgagee shall be entitled, upon request, to receive the
Association's annual audited financial statement for the immediate preceding fiscal year, except that
such statement need not be furnished earlier than ninety (90} days foilowing the end of such fiscal
year.

11.9  Insurance Proceeds. The night of any Mortgagee to insurance proceeds shall be
determined as provided in Section 82.111 of TUCA. See Section 8.3 above regarding the Declarant’s
First Mortgagee's service as the "insurance trustee” contemplated by Section 82.111 {f) of TUCA.

11.19 Notice of Less. The Association shall give notice to Mortgagees in writing of any
loss to, or taking of, the Common Elements of the Regime if such loss or taking exceeds $10,000.00
or if damages to a Unit covered by a Mortgage exceeds $5,000.00.

1111 TPartition. No partition may be affected until consent ig had from all affecicd
Mortgagees or all affected Mortgages are paid in full,

ARTICLE TWELVE
EXCULPATION

121 Injury io Person or Property. Owners acknowledge that the Declarant, Declarant's
Agent and the Association have no duty to Owners or their agents and mvifees to protect the Unit
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Owners and their guests, employees, coniractors' agents and invitees from harm or loss. Each Unit
Owner shall be solely and exclusively responsible for supervising his or her own employees, agents,
contractors, guests and invitees under his or her control. By accepting and recording the deed to a
Unit, each Owner agrees that the foregoing is reasonable and constitutes the exercise of ordinary
carc by the Association, Declarant and Declarant's Agents. Each Owner agrees to indemnify and
hold harmless the Association and Declarant and Declarant's Agents from any claim of damages, to
person of property arising ot of an accident or injury in or about the Regime to the extent and, only
to the extent caised by the acts or emissions of the Unit Owner, his guests, employees, agents,
contractors or invitees and not covered by the Assoclation's insurance.

ARTICLE THIRTEEN
MISCELLANEOUS

131  Enforcement. Declarani, the Association and any Owner shall have the right to
cnforee, by any procceding at law or in cquity, all terms and provisions hercof. The violation of any
Rule or Regulation promulgated by the Board, or the breach of any Bylaws, or the breach of any
provision of the Declaration if the Board has first requested in writing that an Owner abate or
remove the cause of a violation of the terms and provisions hereof or any Rule or Reguiation
promulgated by the Board or Bylaws, and such request 18 not complied with within ten (10} calendar
days (exclnding the date notice is dispatched), shall give the Board the right, in addition to any other
rights set forth therein or aliowed at taw or in equity:

{a} {o entet the Unit or Limited Common Element in which, or as to which, such
violation or breach exists and to summarily abate and remove, at the expense
of the defanlting Owner, any person, structure, thing or condition that may
exist therein contrary to the Intent and meaning of the provigions thereof, and
the Board shall not be deerned guilty in any manner of trespess, and to expel,
remove and put out same, using such force as may be necessary in so doing,
without being lable for prosecution or damages therefore; and

(b} 1o enjoin, abate, or remedy by appropriate legal proceedings, either at law or
in equity, the contimeance of any breach. Failure by the Board, the Declarant,
Dectarant’s Agent, or by any Owner to enforce any covenant or restriction
shali in no event be deemed to be a waiver of the right to enforce such
covenani or resiriction thereafter,

The forgoing notwithstanding, noitem of construction may be aliered or demotished afier the
Association s notified that judicial proceedings have been instituted respecting such ifem of
construction.

13.2 Rules and Regulations. The Rules and Regulations with respect to the day-to-day
maintenance, operation, an enjoyreent of the Commeon Elements, Limited Commen Elements and the
Regime may be amended from time to time by the Board, PROVIDED HOWEVER, that such rules
may uot be in conflict with law or the documents governing the Regime and maust affect the
Common Elenents or other Units and further provided that to the extent the same constitate
restrictions on use, ccenpancy, or alienation of any Unit, the rales so adopted may only be {o
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implement the use, occupancy or alienation provisions that are set forth in this Dectaration.
The Rules and Regulations are of equal digpity with, and shall be enforceable in the same manner as
the provisions of this Declaration but, in the event of a conflict, this Declaration shall control. Each
Owner, by accepting conveyance of a Unit, agrees to comply with and abide by the Rales and
Regulations, as the same may be amended from time to time.

133 Binding. The terms and provisions hereof shali be deemed to be covenants running
with the Land and shall be binding upon the Declarant, alf Owners, Mortgagees and their heirs, legal
representatives, successors and assigns.

13.4 Partition. The Common Elements and Limited Common Elements shall remain
undivided and shall net be subject to an action for partition or division so long as the Regime is
maintained as a Condominium Regime in accordance with the terms and provisions hereof.

135 Severability. In the event of the invalidity or partial mvalidity or unenforceability of
any provision or portion of this Declaration, the remainder of this Declaration shall remain in full
force and effect and in lieu of such severed provision or provisions there shall be subsbituted a
provision which is as close thereto as possible in meaning and intent, which is valid and enforceable.

13.6 Exhibits. Exhibits "A", "B", "C", "D" and "B’ attached hereto are hereby

incorporated by reference in this Declaration for all purposes, as if set out verbatim where ever
referenced herein,

13.7 Limitation on Contract Term. In addition 1o the rights set forth in Section 82,105
of TUCA, any executery contract made by the Association for professional management, or
providing for services by the Declarant, shall be terminable by zither party without cause or payment
of a termination fee, on thirty (30) days' written notice {calculated from the date that such written

siotice properly addressed with postage prepaid is deposited in the U5, mail} and shall have a
maximam term of no more than two {2) years.

138  Counflicting Provisions, If there is a conflict between the Bylaws and this
Dreclaration, the Declaration shall be controlling. If there 1s any conflict between the Master Plan
Documents and this Declaration, the Master Plan Documents shall be controlling as to matters
related to Master Flan but not as 1o mariers refated exclusively to the Condominium. If the
Declaration or the Master Plan Documents are contrary to any controlling provisions of TUCA,
TUCA shall be controlling.

13.9 Declarant as Attormey in Fact and Proxy. To facilitate the exercise of the Special
Rights Reserved by the Declarant in Basic Provisions 14 above, each Owner, by accepting the
benefits of a Deed conveying a Unit in the Regime, each Mortgagee, by accepting the benefits of a
Mortgage against a Unit in the Regime, and any other person (hereafter called an "Other Person”},
by accepting the benefits of a mortgage, deed of trust, mechanic’s lien contract, mechanic's Hen
claim, vendor’s lien and/or any other security interest against any Unit in the Regime, shall thereby
be deemed to have appointed Declarant the frrevocable attorney-in-fact, with full power of
substitution, of each such Owner, Morigagee and/or Other Person to do and perform each and every
act pexnutted or required in Basic Provisions, Section 14 and which may atherwise be reasonably
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necessary in connection lherewith, The power thereby vested in Declarant as attormney-in-fact for
each Owner, Mortgagee and/or Other Person, shall be deemed, conclusively, to be coupled with an
interest and shall survive the dissolution, termination, insolvency, banksuptey, incompetency and
death of an Owner, Mortgagee andfor Other Person and shall be binding upon the legal
represeniatives, administrators, executors, successors, heirs and assigns of each such Owner,
Mortgagee and Other Persons. In addition, each Owner, by accepting the benefits of a desd
conveying a Unit in the Regime, and each Martgagee. by accepting the benefits of 2 Mortgage
against a Urit in the Regime, and any Other Person, by accepting the benefits of a mortgage, deed of
trust, mechanic’s lien contract, mechanic’s lren claim, vendor's ien and/for any other security interest
against any Unitin the Regime, shall thereby appoint Declarant the proxy of such Owner, Mortgagee
or Other Person, with full power of substitution in the premises, 10 do and perform each and every
act permitied or required in Basic Provisions Section 14 and which may otherwise be reascnably
nccessary n conncction therewith, including without limitation, to cast a vote for such Owner,
Mortgagee or Other Person at any meeting of the Members for the purpose of approving or
consenting Lo any amendment to this Declaration in order to effect and perfect any such Special
Rights Reserved by the Declarant and to execute to ikewise execute and record amendments on their
behalf to such effect; and the power herehy reposed in the Declarant, as the attorney-in-fact for each
such Owner, Mortgagee or Other Person includes, without limitation, the authority to execute a
proxy as the act and deed of any Owner, Mortgagee or Other Person and, upon termination or
revocation of any Owner's proxy as permitted by the Texas Non-profit Corporation Act codified as
Article 1396-2 et seq. of the Texas Business and Commerce Code (the "Act"), the authority to
execute successive proxies as the act and deed of any Owner, Mortgagee or Other Person
suthorizing the Declarant, or any substitute or successor Declarant appointed thereby, to cast a like
vote for such Owner at any meeting of the Members of the Association. Furthermore, each Owner,
Mortgagee and Other Person upon request by the Declarant, will execute and deliver a written proxy
pursuant to Section 82,1 10(b) of TUCA, including a seccessive written proxy wpon the termination
or revocalion as permitted by the Act of any earlier proxy, authonizing the Declarant, or any
substitute or suceessar Declarant appointed thereby, to cast a like vote for such Owner at any
meeting of the Members of the Association. If the Declarant does not exercise jts rights during the
Deciarant Control Pertod under Basic Provisipn Section §4 a. {iv) or {v), any and all such
appointments and successive proxies shall expire 2t the end of the Declarant's Control Period as
defined in Basic Provisions 14 ¢. above, If the Declarant exercises any of its rights during the
Declarant Control Period under Basic Provision Section 14 a. {iv} or {v), any and all such
appointments and successive proxies shall survive the expiration of the Declarant's Control Period
as defined in Basic Provisions 14 c. above and shall survive untif the 7th anniversary of the sale of
the first Unit in the Regime to a person other than the Declarant, but only for carrying out the
purposes set forth in the specific Basic Provision Section 14 a. (iv) or {v) that were exercised by the
Declarant during the Declarant Control Period,

All such proxies shall be non-revocable for the maximam lawtual time and upon the
expiration of son-revocabls period, new proxies shall again be executed for the maximum non-
revocable time unti] Declarant’s right to require such successive proxies expires.
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DECLARANT: LLANO CONSTRUCTION COMPANY, LLC
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THE STATE OF TEXAS §
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COUNTY OF ‘t §

This Declaration of Condominium Regime for the Princet /pn Park Commercial Condominium
(the "Declaration") was acknowledged belore me on t‘ht,sw duy of December, 2016 by Josh
Langham, Manager of LLANO CONSTRUCTION COVIPANY LLC & Texas limited Hability p
5

company, on behalf of said company /] f /%ﬂ/ ﬁ ,;L
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otary Pub ic ih and({or the State of Texas
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JOINDER BY MORTGAGEE

Amarnilc National Bank, NA, being the holder of that lien dated April 29,2015, established
by that certain Vendor’s Lien recorded 1n Document Number 2015006865, and that certain Deed Of
Trust Lien recorded in Clerk’s File Number 2016008020, Official Public Records of Randal
County, Texas, securing payment of obligations in the amount of $2,922,374.00, consents to the
foregoing Condominium Declaration, and agrees that enforcement of the lien will not affect the
Condomimum Declaration er regime, which Declaration and establishment of condominium regime
will be recognized by Lien Holder, and that the undersigned has authority to execute and deliver this
Consent of Lien hoider and that all necessary acts necessary to bind the Lien Holder have been
taken.

The vndersigned makes no representation or warranty, express or implied, of any nature
whatsoever, to any present or fatare Owner or purchase of a Unit with respect to such Unit or the
Condominiim Regime, All soch Owners ar purchasers agree by their purchase of a Unit that no
such representation or warranty has been made by the undersigned and that they have notrelied upon
the andersigned in any way in making their decision to acquire a Unit.

The Declarant specifically agrees and acknowledges that (i) the Lien Holder is not subject to
assessments now, or i the future should the lien holder be required to foreclose on the lien against
the Property and (il) any and all assessments required under the Declaration are subordinate 1o the
tiens of Lien Holder and the lien of Lien Holder was perfecied prior 1o any such ussessments or len

for assessments.
Amarillo Naﬁﬁa}ﬁank, NZ//
e

Name: et { Hon. bfore
Title: ¢y

THE STATE OF TEXAS §
§
COUNTY OF RANDALL §

was acknowledged before me th&{_ day of December, 2016,

.[his Joinder By Mortgage
= of Amarillo National Bank, NA, on behalf of said bank.

¢ S5, ROXANNE MARIE GRABBE $
NOTARY PUBLIC, '
il STATE OF TEXAS

My Commission Expires 08-30-2018 ¢

Princeton Park Commercial Condominium Declaration T 'Pége 3z
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Exhibit "'A"

Lot 4, Bicbk 1, The Colonies Unit No. 64, an addition to the City of Amarillo, in
Randall County, Texas, according to the map or plat thereof, recorded under
Clerk’s File No. 2015014193 of the Official Public Records of Randall County,

Texas.

Princéton Park Comimeércial Condominium Declaration
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Exhibit "B"'
Condominivwm Plat
(1 page)

" Princeton Park Commercial Condominium Declaration SR SR T e erPage 35
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Exhibit “C”’
Condominium Plans
(6 pages)
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Exhibit "D
ALLOCATED INTERESTS IN UNITS
Percentage or Allocated Inferest to Each Unit in the Regimne shall be the approximaie

square footage of the Unit divided by the approximate fotal square footage of ali the Must Be
Built Units,

Unit Identifving No. Percentage or Allocaled Interest
78064 Hillside Road, Unit 100 6.667 %
7800 Hillside Road, Unit 200 6.667%
7810 Hillside Road, Unit 100 7.5870%
7810 Hiliside Road, Unif 200 T.096%
7810 Hillside Road, Unit 368 5333%
7829 Hiliside Road, Unit 140 10.000%
7820 Hiliside Road, Unit 200 13.333%
7820 Hillside Road, Unit 300 10.000%
7830 Hillside Road, Unit 104 5.000%
7838 Hillside Road, Unit 208 3.000%
7838% Hillside Road, Unit 300 10.660%
7840 Hillside Read, Unit 160 6,667 %
7840 Hillside Road, Unit 200 6.667%

Princeton Park Commercial Condominiam Declaration e +.- Page 3’
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Exhibit “E”
DESCRIPTIONS OF ENCUMBRANCES

1. The following documents and such other documents that may appear on the title commitment -

a, All Leases, grants, exceptions or reservations of coal, lignite, oil, gas and other minerals, together
with all rights, privileges, and immunities relating thereto, appearing in the Public Records.

b. Easements and common areas, per plat, recorded under Clerk's File No. 2015014193, Official
Public Records, Randall County, Texas.

¢. Private Maintenance Easement, by instrument recorded under Clerk's File No, 2013019263,
Officaal Pubthic Records, Randall County, Texas.

d. Easement to Shanwrock Pipeline Corporation recorded in Volume 176, Page 145, Deed Records,
Randall County, Texas, said easement partiatly released in instruments recorded under Clerk’s File
Nos. 623239, 623236, 623237 and 6523238, Official Public Records, Randall County, Texas.

e. Easement 1o Southwestern Public Service Company, by instriment recorded in Volume 480, Page
419, DDeed Records, Randall County, Texas.

f. Easement to Southwestern Public Service Company, by instrament recorded in Volume 804, Page
2753, Deed Records, Randall County, Texas.

g. Street Conveyance to City of Amarillo, by instrument recorded in YVolume 1607, Page 184, Deed
Records, Randall County, Texas.

h. Affidavit of Facts, executed by D. A. McCane Vice President of The Shamrock Pipe Line
Company, recorded in Volume 1642, Page 298, Deed Records, Randall County, Texas.

i. Ingress Egress casements as shown on deed recorded in Volume 1766, Page 376, Deed Records,
Randall County, Texas.

i Electric Power Line Easement to Southwestern Public Service Company, by instrument recorded
under Clerk’s File No, 609244, Official Public Records, Randali County, Texas,

k. Electric Power Line Easement to Sonthwestern Public Service Company, by instrument recorded
under Clerk's File No. 609246, Official Public Records, Randall County, Texas.

1. Street Deed to City of Amarilio, by instrument recorded under Clerk’s File No. G0610455, Official
Public Records, Randall County, Texas.

m. Drainage Easement to City of Amarillo, by instrument recorded under Clerk's File No.
20130006535, Official Public Records, Randall County, Texas.
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